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1  Opinioni i Auditimit

1H�NHPL�SsUIXQGXDU�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH�Ws�7HOHNRPLW�Ws�.RVRYsV�VK�D�SsU�YLWLQ�H�
SsUIXQGXDU�Ps����'KMHWRU�������Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=\UsQ�.RPEsWDUH�Ws�$XGLWLPLW�Ws�
5HSXEOLNsV�Vs�.RVRYsV�GKH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�$XGLWLPLW�
�61,6$���$XGLWLPL�sVKWs�NU\HU��SsU�Ws�QD�PXQGsVXDU�Ws�VKSUHKLP�RSLQLRQLQ�SsU�SDVT\UDW�ILQDQFLDUH�
GKH�NRQNOX]LRQLQ�SsU�SDMWXHVKPsULQs�PH�DXWRULWHWHW�¹

2SLQLRQ�L�NXDOLILNXDU�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

1H�L�NHPL�DXGLWXDU�SDVT\UDW�ILQDQFLDUH�YMHWRUH�Ws�7HOHNRPLW�Ws�.RVRYsV�VK�D��7.�VK�D���Ws�FLODW�
SsUPEDMQs�SDVT\UsQ�H�SR]LWsV�ILQDQFLDUH�SsU�YLWLQ�������SDVT\UsQ�H�Ws�DUGKXUDYH�
JMLWKsSsUIVKLUsVH��SDVT\UsQ�H�UUMHGKsV�Vs�SDUDVs�Vs�JDWVKPH��SDVT\UsQ�H�QGU\VKLPHYH�Qs�HNXLWHW��
VKsQLPHW�VKSMHJXHVH�SsU�SDVT\UDW�ILQDQFLDUH��SsUIVKLUs�SsUPEOHGKMHQ�H�SROLWLNDYH�Ws�UsQGsVLVKPH�
NRQWDEsO��SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU������

6LSDV�RSLQLRQLW�WRQs��SsUYHo�HIHNWHYH�Ws�osVKWMHV�YH�Vs�SsUVKNUXDU�Qs�SDUDJUDILQ�%D]D�SsU�2SLQLRQ�
Ws�.XDOLILNXDU��3DVT\UDW�)LQDQFLDUH�Ws�EDVKNDQJMLWXUD�SsU�YLWLQ�H�SsUIXQGXDU�Ps����GKMHWRU�������
SUH]DQWRMQs�QMs�SDPMH�Ws�GUHMWs�GKH�Ws�YsUWHWs�Qs�Ws�JMLWKD�DVSHNWHW�PDWHULDOH�Ws�SR]LWsV�ILQDQFLDUH�
Ws�7HOHNRPLW�Ws�.RVRYsV�VK�D�GHUL�PH����GKMHWRU�������SHUIRUPDQFsV�Vs�VDM��VL�GKH�UUMHGKsV�Vs�
SDUDVs�Vs�JDWVKPH�SsU�YLWLQ�������Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�
Financiar (SNRF).
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%D]D�SsU�2SLQLRQ�Ws�.XDOLILNXDU

dsVKWMHW�Ts�NDQs�QGLNXDU�Qs�RSLQLRQLQ�H�NXDOLILNXDU�MDQs�VL�Qs�YLMLP�

B1 'RQDFLRQHW�QJD�4HYHULD�Ws�SUH]DQWXDUD�Qs�NXDGsU�Ws�Ws�K\UDYH�Ws�VKW\UD�Qs�YOHUs�SUHM�
���������ɂ�LVKLQ�QsQYOHUsVXDU�SsU�YOHUsQ����������ɂ��.MR�SsU�IDNWLQ�VH�]KYOHUsVLPL�L�JUDQWLW�
QXN�LVKWH�EsUs�Qs�KDUPRQL�PH�MHWsJMDWsVLQs�H�SsUFDNWXDU�Ws�SDVXULVs�SsU�Ws�FLOsQ�LVKWH�
GHVWLQXDU��.MR�ND�QGLNXDU�HGKH�Qs�PELYOHUsVLPLQ�H�Ws�K\UDYH�WMHUD�Qs�SDVT\UsQ�H�Ws�
ardhurave.

B2 =sUL�NRQWDEsO�³$YDQVHW�GKH�,QYHVWLPHW�Qs�YLMLP´��L�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�
ILQDQFLDU�Qs�VKXPsQ����������ɂ��QXN�H�SUH]DQWRQ�JMHQGMHQ�H�WLM�Ws�VDNWs��1s�NXDGsU�Ws�NsVDM�
VKXPH��sVKWs�SsUIVKLUs�YOHUD�SUHM��������ɂ�SsU�GLVD�SDMLVMH�Ts�NDQs�VKsUE\HU�SsU�UHDOL]LPLQ�
H�GLVD�SURMHNWHYH�Ts�MDQs�Qs�IXQNVLRQ��H�Ws�FLODW�QGsUPDUUMHV�L�NULMRMQs�SsUILWLPH�HNRQRPLNH�

C1 3sU�VKNDN�Ws�YsVKWLUsVLYH�Qs�LGHQWLILNLPLQ�H�NRQVXPDWRUsYH�PH�UDVWLQ�H�SDJHVDYH�Ws�
ERU[KHYH��DUNsWLPHW�Qs�VKXPsQ�SUHM�������ɂ��QXN�X�MDQs�]EULWXU�NRQVXPDWRUsYH�SsUNDWsV�
SsU�REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV��SRU�NsWR�PMHWH�LVKLQ�UHJMLVWUXDU�Qs�VLVWHPLQ�H�Ws�
hyrave si ³0MHWH�Ws�SD�DORNXDUD´�

A1 9OHUD�H�VWRTHYH����������ɂ�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QXN�SUH]DQWRQ�
JMHQGMHQ�H�VDNWs��SDVL�Ts�QGsUPDUUMD�QXN�L�NLVKWH�IXQNVLRQDOL]XDU�NDWsU�����SDMLVMH�Qs�YOHUs�
������ɂ�Ts�QJD�YLWL�������1JD�HN]DPLQLPL�IL]LN�sVKWs�YsUHMWXU�Ts�NsWR�SDMLVMH�MDQs�SRWKXDMVH�
WsUsVLVKW�Ws�VKNDWsUUXDUD�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQ�Ws�DXGLWLPLW�

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�RSLQLRQLQ

.RQNOX]LRQ�SsU�SDMWXHVKPsULQs

1H�NHPL�DXGLWXDU�QsVH�SURFHVHW�GKH�WUDQVDNVLRQHW�SsUFMHOOsVH�MDQs�Qs�SDMWXHVKPsUL�PH�NULWHUHW�H�
SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�
NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�

6LSDV�PHQGLPLW�WRQs��SsUYHo�QGLNLPHYH�Ws�osVKWMHV�YH�Ws�SsUVKNUXDUD�Qs�VHNVLRQLQ�%D]D�SsU�
.RQNOX]LRQ��WUDQVDNVLRQHW�H�NU\HUD�Ws��7HOHNRPLW�Ws�.RVRYsV�VK�D�NDQs�THQs��Qs�Ws�JMLWKD�DVSHNWHW�
PDWHULDOH��Qs�SsUSXWKMH�PH�NULWHUHW�H�SsUFDNWXDUD�Ws�DXGLWLPLW�Ts�EXURMQs�QJD�OHJMLVODFLRQL�L�
]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�EXULPHYH�ILQDQFLDUH�
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%D]D�SsU�NRQNOX]LRQ

dsVKWMD�Ts�ND�QGLNXDU�Qs�NRQNOX]LRQLQ�H�NXDOLILNXDU�sVKWs�VL�Qs�YLMLP�

A2 1GsUPDUUMD�JMDWs�YLWLW�������SsU�NsUNHVDW�NU\HVLVKW�Ws�QMsMWD�RVH�Ws�QGsUOLGKXUD�Ws�
IXUQL]LPHYH�VKsUELPHYH�NLVKWH�]KYLOOXDU�GLVD�SURFHGXUD�Ws�SURNXULPLW�GXNH�UH]XOWXDU�PH�
QGDUMH�Ws�NsUNHVDYH�

0s�JMHUsVLVKW�VKLK�QsQNDSLWXOOLQ�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

$XGLWLPL�sVKWs�NU\HU�Qs�SsUSXWKMH�PH�6WDQGDUGHW�1GsUNRPEsWDUH�Ws�,QVWLWXFLRQHYH�6XSUHPH�Ws�
$XGLWLPLW��61,6$���6LSDV�NsW\UH�VWDQGDUGHYH��SsUJMHJMsVLWs�WRQD�MDQs�SsUVKNUXDU�Ps�SRVKWs�WHN�
pjesa µ3sUJMHJMsVLWs�H�$XGLWRULW�SsU�$XGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH¶��
1s�SsUSXWKMH�PH�21,6$�3�10 dhe SNISA 130��VL�GKH�NsUNHVDW�H�WMHUD�UHOHYDQWH�SsU�DXGLWLPLQ�H�
3)9�YH�Ws�1GsUPDUUMHYH�3XEOLNH��.RGLQ�H�(WLNsV�Ws�=.$�Vs��=.$�MD�sVKWs�H�SDYDUXU�QJD�VXEMHNWL�L�
DXGLWLPLW��%HVRMPs�VH�GsVKPLWs�H�DXGLWLPLW�Ts�NHPL�PDUUs�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�GXKXUD�SsU�
VLJXULPLQ�H�ED]sV�SsU�NRQNOX]LRQ�

.

7KHNVLPL�L�dsVKWMHV

1 �D��1s�YLWLQ�2009��7HOHNRPL�L�.RVRYsV�6K�D�NLVKWH�OLGKXU�PDUUsYHVKMH�SDUWQHULWHWL�PEsVKWHWMH�
PH�2SHUDWRULQ�H�5UMHWLW�0RELO�9LUWXDO��2509��'DUGDIRQ�QHW�O�O�&��1s�YLWLQ�2016 Dardafon.net 
NLVKWH�QJULWXU�SDGL�NXQGsU�7HOHNRPLW�Ws�.RVRYsV�6K�D�Qs�*M\NDWsQ�1GsUNRPEsWDUH�Ws�
$UELWUD]KLW��*-1$���SsU�PRVUHVSHNWLP�Ws�PDUUsYHVKMHV�ED]s��1s�YHQGLPLQ�SsUIXQGLPWDU��,&&�
Case No 20990�0+0��Ws�GDWsV�09.12.2016��*-1$�QGsU�Ws�WMHUD�REOLJRL�7HOHNRPLQ�H�
.RVRYsV�Ws�SDJXDM�GsPVKSsUEOLP�QGDM�'DUGDIRQLW�YOHUsQ�SUHM�26,100,000��Qs�HPsU�Ws�ILWLPLW�
Ws�KXPEXU��3sUYHo�NsVDM��NMR�JM\NDWs�REOLJRL�7HOHNRPLQ�Ts�Ws�SDJXDM�VKSHQ]LPHW�H�SURFHVLW�
Ws�DUELWUD]KLW�Qs�YOHUs�1,506,121��GKH�NDPDWsQ�8%�SUHM�PRPHQWLW�Ws�LQLFLPLW�Ws�DUELWUD]KLW�
GHUL�Qs�SDJHVsQ�H�REOLJLPLW��6KXPD�SUHM�31,178,920��SsUIVKLQs�ILWLPLQ�H�KXPEXU��
VKSHQ]LPHW�SURFHGXUsV�Vs�DUELWUD]KLW�GKH�NDPDWDW�GHUL�Ps�31.12.2016��9OHQ�Ws�FHNHW��VH�
ED]XDU�Qs�YHQGLPLQ�H�DUELWUD]KLW�YOHUD�H�NDPDWsV�Vs�SsUOORJDULWXU��LVKWH�3,572,799��QGsUVD�
VLSDV�SUHWHQGLPHYH�Ws�'DUGDIRQLW�NDPDWD�H�WsUsVLVKPH��sVKWs�OORJDULWXU�Qs�YOHUsQ�SUHM�
8,337,957��GXNH�SsUIVKLUs�HGKH�SHULXGKsQ�GHUL�VD�sVKWs�QMRKXU�VKSDOOXU�L�HN]HNXWXHVKsP�
YHQGLPL�L�DUELWUD]KLW�QJD�JM\NDWD�WKHPHORUH�PH�GDWs�11.02.2019.

3DV�NsVDM��PH�GDWsQ�15.07.2019��SsUPEDUXHVL�SULYDW�L�DQJD]KXDU�QJD�'DUGDIRQ��NLVKWH�
OsVKXDU�XUGKsULQ�SsU�SsUPEDULP��SRU�QGDM�NsWLM�XUGKsUL�PH�GDWsQ�18.07.2019, Telekomi 
NLVKWH�SDUDVKWUXDU�SUDSsVLP�Qs�*M\NDWsQ�7KHPHORUH�Qs�3ULVKWLQs��3UDSsVLPL�LVKWH��EsUs�QJD�
7HOHNRPL�SsU�VKNDN�Ws�NRQWHVWLW�Qs�OORJDULWMH�Ws�NDPDWsV�GKH�PRV�SsUIVKLUMHV�Vs�NRPSHQVLPLW�
VLSDV�PDUUsYHVKMHV�Vs�YLWLW�2017�VLSDV�Vs�FLOsV�SDOsW�LVKLQ�GDNRUGXDU�Ts�7HOHNRPL�L�.RVRYsV�
Ws�KHTs�GRUs�QJD�LQNDVLPL�L�27%�Ws�K\UDYH�QJD�'DUGDIRQ�GHUL�PH�31.12.2023��QGsUVD�
'DUGDIRQ�NLVKWH�WsUKHTXU�SURSR]LPLQ�SsU�HN]HNXWLP�Ws�GDWsV�07.03.2017��3sUNXQGsU�NsVDM��
*M\NDWD�7KHPHORUH�NLVKWH�PDUUs�YHQGLP�Qs��IDYRU�Ws�'DUGDIRQ��3DV�NsWLM�YHQGLPL��7HOHNRPL�
ND�SDUDVKWUXDU�DQNHVs�Qs�Ws�JMLWKD�VKNDOOsW�H�*M\NDWDYH��$SHO�GKH�6XSUHPH��GKH�Qs�Ws�JMLWKD�
UDVWHW�SUHWHQGLPHW�H�7HOHNRPLW�VLSDV�YHQGLPHYH�QJD�JM\NDWDW�SsUNDWsVH�LVKLQ�Ws�SD�ED]XDUD�

0HJMLWKDWs��Qs�ED]s�Ws�NsUNHVsV�Vs�7HOHNRPLW�OLGKXU�PH�NXVKWHWXWVKPsULQs�H�$NWYHQGLPLW�Ws�
*M\NDWsV�6XSUHPH�Ws�.RVRYsV���&0/�1U�12/2020��Ws�GDWsV�20.01.2021), Gjykata 
.XVKWHWXHVH�PH�$NWJM\NLPLQ�H�GDWsV�17.12.2021 (KI 84/21���ND�VKSDOOs�Ws�SDYOHIVKsP�
DNWYHQGLPLQ�H�*M\NDWsV�6XSUHPH�Ws�.RVRYsV��GKH�SR�DVKWX�GKH�DNWYHQGLPLQ�H�*M\NDWsV�Vs�
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$SHOLW�Ws�.RVRYsV���$F�QU�3610/20��Ws�GW�20.10.2020���GXNH�H�NWK\HU�osVKWMHQ�Qs�ULJM\NLP��1s�
ULJM\NLP��*M\NDWD�H�$SHOLW�PH�DNWYHQGLPLQ�H�GDWsV�07.02.2022�NLVKWH��DSURYXDU�DQNHVsQ�H�
7HOHNRPLW�Ws�.RVRYsV��GXNH�DQXOXDU�DNWYHQGLPLQ��H�*M\NDWsV�7KHPHORUH�Qs�3ULVKWLQs��
(PPP.nr.1486/19���GKH�GXNH�H�NWK\HU�UDVWLQ�Qs�ULJM\NLP�Qs�JM\NDWsQ�H�VKNDOOsV�Vs�SDUs��

0H�GDWs�10.10.2022�7HOHNRPL�NLVKWH�GRUs]XDU�3DUDVKWUHVs�Qs�*M\NDWsQ�.RPHUFLDOH��'KRPD�
H�6KNDOOsV�Vs�3DUs��Qs�ED]s�Ws�Vs�FLOsV�NsUNRQ�QJD�JM\NDWD�Ts�JMDWs�SURFHVLW�Ws�ULJM\NLPLW�Ws�
YHQGRV�SsU�osVKWMHW�VL�Qs�YLMLP�
��3sUIVKLUMD�H�VKXPsV�1,660,000��SOXV�NDPDWDW�SsU�NsWs�SMHVs�Qs�XUGKULQ�SsUPEDULPRU�
P.nr.491/19�ELHQ�Qs�NXQGsUVKWLP�PH�YHQGLPLQ�H�DUELWUD]KLW�
��7s�EsKHW�]EULWMD�Qs�NRPSHQVLP�Ws�ERU[KLW�H�VKXPsV�SUHM�10,443,038��SsU�90,000 numrat 
VKWHVs�GKH�VKsUELPHW�3G&4*�Ws�FLODW�MDQs�VKIU\Ws]XDU�QJD�'DUGDIRQ�Qs�SHULXGKsQ�THUVKRU�
2017�QsQWRU�2019�VLSDV�PDUUsYHVKMHV�Vs�GDWsV�24.05.2017.
��3sUOORJDULWMD�H�NDPDWDYH�SUHM�5,887,076��Ws�PEHWHW�MR�H�VDNWs�VHSVH�QXN�]EDWRKHW�SsU�
SHULXGKsQ�SDUD�VH�Ws�EsKHW�QMRKMD�H�YHQGLPLW�Ws�$UELWUD]KLW�QJD�*M\NDWD�9HQGRUH�
���3HULXGKD�H�OORJDULWMHV�Vs�NDPDWDYH�2,509,731��MR�H�VDNWs�H�NsUNXDU�JMDWs�SHULXGKsV�Qs�
SURFHGXUH�SsUPEDULPRUH��

0H�NsUNHVs�Ws�*M\NDWsV�SsU�NsWR�SUHWHQGLPH�PH�GDWs�17.10.2022�7HOHNRPL�NLVKWH�GRUs]XDU�
edhe raportin financiar me specifikacionet e pagesave ndaj kreditorit. Me aktvendimin e 
GDWsV�31.10.2022��*M\NDWD�.RPHUFLDOH�L�DSURYRQ�SUHWHQGLPHW�H�7HOHNRPLW�YHWsP�SsU�SLNHQ�H�
SDUs�QGsUVD�SUHWHQGLPHW�H�WMHUD�L�UHIX]RQ�VL�Ws�SD�ED]XDUD��0HJMLWKDWs��SDV�DQNHVsV�Vs�
7HOHNRPLW�Ws�GDWsV�14.11.2022�Qs�GKRPsQ�H�VKNDOOHV�Vs�G\Ws��NMR�JM\NDWs�PH�GDWs�
13.03.2023�SsU�VKNDN�Ws�VKNHOMHYH�WKHOEsVRUH�Ws�GLVSR]LWDYH�Ws�SURFHGXUsV�NRQWHVWLPRUH��
NRQVWDWLPLW�MR�Ws�SORWs�GKH�Ws�GUHMW�Ws�JMHQGMHV�IDNWLYH�XGKs]RQ�JM\NDWsQ�H�VKNDOOsV�Vs�SDUs�Ts�
Qs�UL�SURFHGXUs�Ws�EsMs�HOLPLQLPLQ�H�VKNHOMHYH��Ws�VKT\UWRM�PXQGsVLQ�H�DQJD]KLPLW�Ws�QMs�
JUXSL�Ws�HNVSHUWHYH�SsU�KDUWLPLQ�H�HNVSHUWL]sV�ILQDQFLDUH�Ts�SDVWDM�Ws�Q[MHUU�QMs�YHQGLP�Ws�
GUHMWs�Qs�NHWs�osVKWMH�SsUPEDULPRUH��1s�NsWR�UUHWKDQD�JM\NDWD�H�VKNDOOsV�Vs�G\Ws�H�DSURYRQ�
DQNHVsQ�H�7HOHNRPLW�GXNH�DQXOXDU�DNWYHQGLPLQ�H�VKNDOOsV�Vs�SDUs�GXNH�H�NWK\HU�OHQGHQ�Qs�
ULVKT\UWLP��*M\NDWD�H�VKNDOOsV�Vs�SDUs�GHUL�Qs�NRKsQ�VD�QH�LVKLP�Qs�SURFHV�Ws�DXGLWLPLW��
DNRPD�QXN�ND�PDUUs�YHQGLP�SsU�ULJM\NLP�Ws�UDVWLW��'HUL�Qs�IXQG�Ws�YLWLW�2022 borxhi i 
SUHWHQGXDU�OLGKXU�PH�NsWs�PDUUsYHVKMH�LVKWH�5.8 milion�. 

�E��'DUGDIRQ��Qs�YLWLQ�2019��NLVKWH�LQLFLXDU�QMs�DUELWUD]K�Ws�G\Ws�QGDM�QGsUPDUUMHV��9OHUD�H�
NsUNHVs�SDGLVs�VLSDV�'DUGDIRQ�sVKWs�UUHWK�50,000,000��GKH�L�UHIHURKHW�PRV�YD]KGLPLW�Ws�
0DUUsYHVKMHV�%D]s�SsU�0912�GKH�PRV�RIULPLW�Ws�GLVD�VKsUELPHYH�JMDWs�SHULXGKsV�Vs�
PDUUsYHVKMHV�ED]s��1s�ED]s�Ws�NsVDM��*M\NDWD�H�$UELWUD]KLW�PH�GDWs�18.02.2022 kishte 
YHQGRVXU�Qs�IDYRU�Ws�'DUGDIRQ�GKH�ERU[KL�Ts�GXKHW�Ws�SDJXDM�7HOHNRPL�L�.RVRYsV�VLSDV�NsWLM�
YHQGLPL�sVKWs�11,667,503��SOXV�NDPDWDW��QGsVKNXHVH��9OHUD�H�PEHWXU�H�ERU[KLW�SsUIVKLUs�
kamatat e llogaritura deri me 31.12.2022�sVKWs�14,399,489���7HOHNRPL�ND�VKIU\Ws]XDU�UUXJsW�
OLJMRUH�SsU�Ws�DQNLPXDU�NsWs�YHQGLP��6LSDV�VKSMHJLPHYH�Ws�GKsQD�QJD�PHQD[KPHQWL�Qs�
SDVT\UD�ILQDQFLDUH�N\�YHQGLP�HGKH�SR�Ws�MHWs�Qs�GLVIDYRU�Ws�7HOHNRPLW�QXN�SULWHW�Ts�Ws�MHWs�L�
]EDWXHVKsP�JMDWs�YLWLW�2023�SsU�VKNDN�Ws�SURFHGXUDYH�Ws�]JMDWXUD�JM\TsVRUH��
  
�F��.sVWL�L�ODUWs�PXMRU�Ws�FLOLQ�7HOHNRPL�JMDWs�YLWLW�2021 ishte i obliguar t'ia paguaj Dardafonit, 
ND�SDPXQGsVXDU�SDJHVsQ�H�2EOLJLPHYH�QGDM�$7.�GKH�7UXVWLW�3HQVLRQDO��6L�UH]XOWDW��REOLJLPL�
QGDM�$7.�Vs�Qs�YLWLQ�2022 ishte 8,321,707���0HJMLWKDWs�N\�REOLJLP�sVKWs�]YRJsOXDU�SsU�4,5 
milion euro krahasuar me vitin paraprak (2021: 12,824,000���9OHQ�Ws�FHNHW�VH�PH�YHQGLPLQ�
Nr 01/53�Ws�GDWsV�31.12.2021�4HYHULD�H�5HSXEOLNsV�Vs�.RVRYsV�NLVKWH�DSURYXDU�NsUNHVsQ�H�
7HOHNRPLW�SsU�PEsVKWHWMH�ILQDQFLDUH�Qs�YOHUs�10,000,000��SsU�PEXOLPLQ�H�REOLJLPHYH�Ts�
NLVKWH�QGDM�$5.(3��6L�UH]XOWDW�L�SDJHVsV�Vs�NsWLM�ERU[KL�Qs�YLWLQ�2022 dhe disa obligimeve 
WMHUD��OORJDULWs�H�SDJXHVKPH�WUHJWDUH�MDQs�Ps�SDN�SsU�10,8 milion euro krahasuar me vitin e 
kaluar.

�G��0s�WHM��VLSDV�UDSRUWLW�QJD�'HSDUWDPHQWL�7HNQLN�Ws�GDWsV�05.04.2023 gjendja e 
SODWIRUPDYH�GKH�VLVWHPHYH�WHOHNRPXQLNXHVH�ND�YD]KGXDU�Ws�MHWs�H�UsQGs�HGKH�JMDWs�YLWLW�
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2022��3sU�VKXPLFsQ�H�SODWIRUPDYH�GKH�VLVWHPHYH�Ws�FLODW�PXQGsVRMQs�RIULPLQ�H�VKsUELPHYH�
WHOHNRPXQLNXHVH��PLUsPEDMWMD�NU\KHW�YHWsP�QJD�VWDIL�WHNQLN�L�QGsUPDUUMHV��3sU�VKXPLFsQ�H�
VLVWHPHYH��UUMHWL�ILNV��PRELO��,379�GKH�,63��QXN�ND�NRQWUDWD�DNWLYH�Ws�PLUsPEDMWMHV�SsUNUDKMHV�
WHNQLNH�QJD�SURGKXHVL��0H�TsOOLP�Ws�PLQLPL]LPLW�Ws�NsW\UH�UUH]LTHYH�GKH�SsUPLUsVLPLQ�H�
JMHQGMHV�Vs�LQIUDVWUXNWXUsV�PRELOH��7HOHNRPL�Qs�IXQG�Ws�YLWLW�2022�SDV�SURFHVLW�Ws�WHQGHULW�
NLVKWH�QsQVKNUXDU�NRQWUDWD�SsU�WUL�ORWH�Qs�YOHUs�SUHM�12,321,188��SsU�LPSOHPHQWLPLQ�H�
projektit ³�0LJULPL�QH�NRGLQ�WHOHIRQLN�Ws�5.6�Vs�GKH�PRGHUQL]LPL�L�UUMHWLW�PRELO´��Sipas 
DQDOL]DYH�Ws�7HOHNRPLW�LPSOHPHQWLPL�L�NsW\UH�SURMHNWHYH�GR�Ws�NXUVHQ�1.5�PLOLRQ�HXUR�Qs�YLW�
QJD�NRGL�VKWHWsURU�GKH�GR�Ws�SsUPLUsVRQ�QGMHVKsP�FLOsVLQs�H�VKsUELPHYH�GXNH�QGLNXDU�
NsVKWX�Qs�UULWMHQ�H�Ws�K\UDYH��3sU�LPSOHPHQWLPLQ�H�NsW\UH�SURMHNWHYH�7HOHNRPL�ND�OLGKXU�
PDUUsYHVKMH�SsU�KXDPDUUMH�PH�0LQLVWULQ�H�)LQDQFDYH��PH�GDWs�28.12.2022�Qs�ED]s�Ws�Vs�
FLOsV�5�PLOLRQ�HXUR�QGDKHQ�SsU�YLWLQ�2022�GKH�YDUsVLVKW�QJD�]EDWLPL�L�SURMHNWLW�PXQG�Ws�YLKHQ�
Qs�GLVSR]LFLRQ�HGKH�15�PLOLRQ�HXUR�Qs�YLWLQ�2023��6LSDV�NsVDM�PDUUsYHVKMH�ILOOLPL�L�NWKLPLW�Ws�
NUHGLVs�GR�EsKHW�QJD�GDWD�15.06.2026 deri me 15 dhjetor 2029.

1GsUVD��YOHQ�Ws�WKHNVRKHW�VH�Ps�GDWs�25.05.2022�4HYHULD�H�.RVRYsV�ND�DSURYXDU�Qs�SDULP�
NsUNHVsQ�SsU�KXDPDUUMH�SsU�ILQDQFLPLQ�H�SDNRYH�GDOsVH�SsU�VKNsSXWMH�YXOOQHWDUH�Ws�
PDUUsGKsQLHV�Vs�SXQsV�SsU�SXQsWRUHW�H�7HOHNRPLW�Qs�YOHUs�7,775,586�. Vlera e pranuar nga 
THYHULD�H�NUHGLVs�SsU�NsWs�TsOOLP�LVKWH�6,230,161���GKH�VLSDV�NsUNHVsV��NWKLPL�L�KXDPDUUMHV�
GR�ILOORM�Ws�UHDOL]RKHW�QJD�GKMHWRUL�L�YLWLW�2024��0H�DSOLNLPLQ�H�NsVDM�SDNR��302�SXQRQMsV�NDQs�
QsQVKNUXDU�PDUUsYHVKMH�SsU�ODUJLP�YXOOQHWDU�QJD�SXQD�GKH�NMR�GR�L�NXUVHM�7HOHNRPLW�
3,240,000��Qs�YLW�QJD�VKSHQ]LPHW�H�SDJDYH�

H��.RPSDQLD�ND�SsVXDU�KXPEMH�SsU�YLWLQ�UDSRUWXHV�Qs�YOHUs�SUHM�3,789,000� (2021: 
10,707,000����(GKH�SVH�QGsUPDUUMD�H�ND�YD]KGXDU�WUHQGLQ�H�RSHULPLW�PH�KXPEMH�SsU�WHWs��8) 
YLWH�PH�UDGKs�GKH�KXPEMHW�H�DNXPXOXDUD�GHUL�PH�31 dhjetor 2022�MDQs�79,180,000�, 
KXPEMD�Qs�YLWLQ�2022�LVKWH�SsU�6,918,000��PH�YRJsO�NUDKDVXDU�PH�YLWLQ�SDUDSUDN��3sUYHo�
NsVDM�PH�31 dhjetor 2022�GHW\ULPHW�UUMHGKsVH�WHMNDORMQs�SDVXULWs�DNWXDOH�SsU�VKXPsQ�SUHM�
37,232,000� (2021: 49,356,000�).

�I��7UHJXHVLW�N\o�ILQDQFLDU�Ws�SsUOORJDULWXU�Qs�VKLIUDW�H�SDVT\UDYH�ILQDQFLDUH�Ws�YLWLW�2022�MDQs�
QHJDWLYs��PH�SsUPLUsVLPH�Ws�YRJOD�NUDKDVXDU�PH�YLWLQ�H�NDOXDU�

7s�JMLWKD�SDVLJXULWs�PDWHULDOH�Ws�SDUDPHQGXDUD�Ps�ODUWs�VL�SDVRMs�H�SURFHVHYH�JM\TsVRUH�
PH�Ws�FLODW�EDOODIDTRKHW�QGsUPDUUMD�QGsU�YLWH��LVKLQ�VKSDORVXU�Qs�SDVT\UD�ILQDQFLDUH�GKH�
PHQD[KPHQWL�NLVKWH�YOHUsVXDU�VH�QXN�HN]LVWRQ�UUH]LN�UHDO�Ts�H�QGLNRQ�SDULPLQ�H�YLMLPsVLVs�
JMDWs�YLWLW�2023.

2SLQLRQL�L�DXGLWLPLW�QXN�sVKWs�PRGLILNXDU�SsU�VKNDN�Ws��NsVDM�osVKWMH
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dsVKWMH�WMHWsU

1 1GsUPDUUMD�NLVKWH�OLGKXU�NRQWUDWs�SsU�VKLWMHQ�H�SURGXNWHYH�Ws�W\UH�PH�QMs�2(�PH�GDWs�
16.03.2015�NX�2(�OXDQ�UROLQ�H�QGsUPMHWsVLW��GLVWULEXWRULW�Ws�VKLWMHV�WHN�SDOsW�H�WUHWD��dPLPHW�H�
SURGXNWHYH�GKH�VKsUELPHYH�NDQs�Ws�SsUIVKLUs�796+�Qs�GKH�SURYL]LRQL�WRWDO�L�VKLWMHV�LVKWH�
9.7%�H�WUDQVDNVLRQLW��3DV�QMs�YLWL�NRPSDQLD�NLVKWH�QsQVKNUXDU�QMs�VKWRMFs�NX�VHFLOLW�OORM�Ws�
SURYL]LRQLW�Ts�GR�Ws�SDJXKHW�QGDM�2(�L�sVKWs�VKWXDU�HGKH�18%�Qs�HPsU�Ws�796+�Vs��
1GU\VKLPHW�QJD�NRQWUDWD�ED]s�Ts�NDQs�QGRGKXU�SDV�QsQVKNULPLW�Ws�PHPRUDQGXPLW�Ws�
PLUsNXSWLPLW�SsU�SUDNWLNDW�Ps�Ws�PLUD�Ws�OORJDULWMHV�Vs�SURYL]LRQHYH��NRPSDQLVs�L�MDQs�VKWXDU�
NRVWRW�H�VKLWMHV�SsU�SURYL]LRQLQ�SsU�VKLWMHW�ED]s�SUHM�9.7%�Qs�11.45%��6L�UH]XOWDW�L�NsWLM�DQHNVL�
MDQs�UULWXU�HGKH�SURYL]LRQHW�WMHUD�

Nga muaji qershor i vitit 2021��QGsUPDUUMD�QXN�L�ND�UHJMLVWUXDU�IDWXUDW�H�SUDQXDUD�Qs�ED]s�Ws�
PHPRUDQGXPLW�Ws�PLUsNXSWLPLW�SRU�UHJMLVWULPLQ�H�W\UH�H�ND�EsUs�GXNH�X�ED]XDU�Qs�NXVKWHW�H�
NRQWUDWsV�ED]s��.sVLVRM�VKXPD�H�REOLJLPHYH�Ws�SUH]DQWXDUD�Qs�SDVT\UD�QXN�SsUSXWKHQ�PH�
obligimet e pretenduara nga OE.

6L�UH]XOWDW�L�NsVDM�Qs�YLWLQ�2022�RSHUDWRUL�HNRQRPLN�ND�LQLFLXDU�QMs�SURFHV�DUELWUD]KL�NXQGsU�
QGsUPDUUMHV�Qs�YOHUs�1,484,000��SOXV�NDPDWsQ�8%�QJD�GDWD�H�LQLFLPLW�Ws�DUELWUD]KLW��1s�Ws�
QMsMWLQ�SURFHV�QGsUPDUUMD�ND�LQLFLXDU�NXQGsU�SDGL�QGDM�2(�SsU�YOHUsQ�4,406,000�.
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,QIRUPDFLRQH�Ws�WMHUD�Ws�QGU\VKPH�QJD�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWL�L�DXGLWRULW�PEL�WR

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�LQIRUPDFLRQHW�H�WMHUD��,QIRUPDFLRQHW�H�WMHUD�SsUIVKLMQs�
LQIRUPDFLRQHW�Qs�UDSRUWLQ�H�PHQD[KPHQWLW�GKH�GHNODUDWsQ�H�THYHULVMHV�NRUSRUDWLYH��SRU�NsWR�
LQIRUPDFLRQH�QXN�SsUIVKLMQs�SDVT\UDW�ILQDQFLDUH�GKH�UDSRUWLQ�WRQs�Ws�DXGLWRULW�PEL�NsWR�SDVT\UD�

2SLQLRQL�\Qs�PEL�SDVT\UDW�ILQDQFLDUH�QXN�PEXORQ�LQIRUPDFLRQHW�H�WMHUD�GKH�QH�QXN�VKSUHKLP�
QGRQMs�OORM�NRQNOX]LRQL�Ts�MHS�VLJXUL�Qs�OLGKMH�PH�NsWR�LQIRUPDFLRQH�

1s�OLGKMH�PH�DXGLWLPLQ�H�SDVT\UDYH�ILQDQFLDUH��QH�NHPL�SsUJMHJMsVLQs�Ws�OH[RMPs�LQIRUPDFLRQHW�H�
WMHUD�GKH�Ws�YOHUsVRMPs�QsVH�NsWR�LQIRUPDFLRQH�NDQs�LQNRKHUHQFD�PDWHULDOH�PH�SDVT\UDW�
ILQDQFLDUH�DSR�PH�QMRKMHQ�Ts�QH�NHPL�PDUUs�JMDWs�DXGLWLPLW�RVH�SsUQGU\VKH��QsVH�GXNHW�VH�MDQs�
me anomali materiale.

1H�NHPL�PDUUs�SDUDV\VK�QsVH�LQIRUPDFLRQHW�Qs�UDSRUWLQ�SsU�PHQD[KPHQWLQ�MDQs�Qs�SsUSXWKMH�PH�
LQIRUPDFLRQHW�Qs�SDVT\UDW�ILQDQFLDUH�GKH�GHNODUDWD�H�THYHULVMHV�NRUSRUDWLYH�SsUIVKLQs�VKSDORVMHW�H�
NsUNXDUD�PH�QHQHW���GKH����Ws�OLJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�)LQDQFLDU�GKH�$XGLWLP�

1sVH��ED]XDU�Qs�SXQsQ�H�NU\HU��DUULMPs�Qs�SsUIXQGLPLQ�VH�Qs�NsWR�LQIRUPDFLRQH�ND�QMs�DQRPDOL�
PDWHULDOH��DWsKHUs�QH�GXKHW�Ws�UDSRUWRMPs�SsU�NsWs�IDNW��6Lo�SsUVKNUXKHW�Qs�VHNVLRQLQ�H�ED]sV�SsU�
opinionin e kualifikuar:

1 'RQDFLRQHW�QJD�4HYHULD�Ws�SUH]DQWXDUD�Qs�NXDGsU�Ws�Ws�K\UDYH�Ws�VKW\UD�LVKLQ�QsQYOHUsVXDU�
SsU�YOHUsQ����������ɂ�

2 $YDQVHW�GKH�,QYHVWLPHW�Qs�YLMLP�Ws�SUH]DQWXDUD�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QXN�H�
SUH]DQWRMQs�JMHQGMHQ�H�W\UH�Ws�VDNWs�SsU�YOHUsQ��������ɂ�

3 3sU�VKNDN�Ws�YsVKWLUsVLYH�Qs�LGHQWLILNLPLQ�H�NRQVXPDWRUsYH�PH�UDVWLQ�H�SDJHVDYH�Ws�
ERU[KHYH��DUNsWLPHW�H�W\UH�Qs�YOHUs�������ɂ�QXN�X�MDQs�]EULWXU�NRQVXPDWRUsYH�SsUNDWsV�SRU�
NsWR�PMHWH�LVKLQ�UHJMLVWUXDU�Qs�VLVWHPLQ�H�Ws�K\UDYH��GKH

4 9OHUD�H�VWRTHYH����������ɂ�H�SUH]DQWXDU�Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�QXN�SUH]DQWRQ�
JMHQGMHQ�H�VDNWs��SDVL�Ts�QGsUPDUUMD�QXN�L�NLVKWH�IXQNVLRQDOL]XDU�NDWsU�����SDMLVMH�Qs�YOHUs�
������ɂ�Ts�QJD�YLWL�������H�Ws�FLODW�LVKLQ�SRWKXDMVH�WsUsVLVKW�Ws�VKNDWsUUXDUD�

3sUJMHJMsVLWs�H�0HQD[KPHQWLW�GKH�RUJDQHYH�GUHMWXHVH�THYHULVsVH�SsU�SDVT\UDW�ILQDQFLDUH�YMHWRUH

0HQD[KPHQWL�sVKWs�SsUJMHJMsV�SsU�SsUJDWLWMHQ�GKH�SUH]DQWLPLQ�H�GUHMWs�Ws�3DVT\UDYH�)LQDQFLDUH��
VLSDV�6WDQGDUGHYH�1GsUNRPEsWDUH�Ws�5DSRUWLPLW�)LQDQFLDU��615)���3R�DVKWX��PHQD[KPHQWL�sVKWs�
SsUJMHJMsV�SsU�YHQGRVMHQ�H�NRQWUROOHYH�Ws�EUHQGVKPH��Ws�FLODW�L�SsUFDNWRQ�VL�Ws�QHYRMVKPH�SsU�Ws�
PXQGsVXDU�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH�SD�NHTGHNODULPH�PDWHULDOH�Ws�VKNDNWXDUD��TRIWs�QJD�
PDVKWULPL�DSR�JDELPL��.MR�SsUIVKLQs�JMLWKDVKWX�]EDWLPLQ�H�/LJMLW�QU�����/�����SsU�0HQD[KLPLQ�H�
)LQDQFDYH�3XEOLNH�GKH�3sUJMHJMsVLWs��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW�QU�����/�����SsU�
1GsUPDUUMHW�3XEOLNH��PH�SORWsVLPH�GKH�QGU\VKLPH���/LJMLW����/�����SsU�.RQWDELOLWHW��5DSRUWLP�
Financiar dhe Auditim

%RUGL�L�'UHMWRUsYH�sVKWs�SsUJMHJMsV�SsU�PELNsT\UMHQ�H�SURFHVLW�Ws�UDSRUWLPLW�ILQDQFLDU�Ws�7HOHNRPLW�
Ws�.RVRYsV�VK�D�
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3sUJMHJMsVLD�H�0HQD[KPHQWLW�SsU�3DMWXHVKPsULQs

0HQD[KPHQWL�L�7HOHNRPLW�Ws�.RVRYsV�VK�D�sVKWs�JMLWKDVKWX�SsUJMHJMsV�SsU�SsUGRULPLQ�H�EXULPHYH�
ILQDQFLDUH�Ws�7HOHNRPLW�Ws�.RVRYsV�VK�D�Qs�SsUSXWKMH�PH�/LJMLQ�SsU�1GsUPDUUMHW�3XEOLNH���VL�GKH�Ws�
JMLWKD�OLJMHW��UUHJXOODW�GKH�UUHJXOORUHW�H�WMHUD�Ws�]EDWXHVKPH�²

3sUJMHJMsVLD�H�$XGLWRULW�Ws�3sUJMLWKVKsP�SsU�DXGLWLPLQ�H�3)9�YH

2EMHNWLYDW�WRQD�MDQs�Ws�PDUULP�VLJXUL�Ws�DUV\HVKPH�VH�3DVT\UDW�)LQDQFLDUH�VL�WsUsVL�QXN�
SsUPEDMQs��NHTGHNODULPH�PDWHULDOH��TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��GKH��Ws�Q[MHUULP�
QMs�UDSRUW�Ws�DXGLWLPLW�Ts�SsUIVKLQs�RSLQLRQLQ�WRQs��6LJXULD�H�DUV\HVKPH�sVKWs�QLYHOL�L�ODUWs�VLJXULH��
SRU�QXN�JDUDQWRQ�VH�QMs�DXGLWLP�L�NU\HU�Qs�SsUSXWKMH�PH�61,6$�W�GR�Ws�]EXORMs�oGR�NHTGHNODULP�
PDWHULDO�Ts�PXQG�Ws�HN]LVWRMs��.HTGHNODULPHW�PXQG�Ws�UH]XOWRMQs�QJD�PDVKWULPL�RVH�JDELPL�GKH�
NRQVLGHURKHQ�PDWHULDOH�QsVH��LQGLYLGXDOLVKW�RVH�Vs�EDVKNX��PH�DUV\H�SULWHW�TH�Ws�QGLNRMQs�Qs�
YHQGLPHW�HNRQRPLNH�Ws�SsUGRUXHVYH��Ws�PDUUD�Qs�ED]s�Ws�NsW\UH�3DVT\UDYH�)LQDQFLDUH�

2EMHNWLYL�\Qs�sVKWs�JMLWKDVKWX�Ws�VKSUHKLP�QMs�NRQNOX]LRQ�Ws�DXGLWLPLW�SsU�SDMWXHVKPsULQs�H�
DXWRULWHWHYH�SsUNDWsVH�Ws�7HOHNRPL�L�.RVRYsV�VK�D�PH�NULWHUHW�H�SsUFDNWXDUD�WH�DXGLWLPLW�Ts�
EXURMQs�QJD�OHJMLVODFLRQL�L�]EDWXHVKsP�SsU�VXEMHNWLQ�H�DXGLWXDU�Qs�NRQWHNVWLQ�H�SsUGRULPLW�Ws�
EXULPHYH�ILQDQFLDUH��6L�SMHVs�H�DXGLWLPLW��Qs�SsUSXWKMH�PH�/LJMLQ�SsU�=.$�GKH�61,6$�W��QH�
XVKWURMPs�JM\NLPLQ�SURIHVLRQDO�GKH�PEDMPs�VNHSWLFL]sP�SURIHVLRQDO�JMDWs�JMLWKs�DXGLWLPLW��1H�
gjithashtu:

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�NHTGHNODULPLW�PDWHULDO�Ws�3DVT\UDYH�)LQDQFLDUH��
TRIWs�SsU�VKNDN�Ws�PDVKWULPLW�DSR�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�
NRQIRUP��DW\UH�UUH]LTHYH��VL�GKH�VLJXURMPs�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�
Ws�GXKXUD�SsU�Ws�VLJXUXDU�ED]sQ�SsU�RSLQLRQ��5UH]LNX�L�PRV]EXOLPLW�Ws�QMs�NHTGHNODULPL�
PDWHULDO�Ts�UH]XOWRQ�QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�NHTGHNODULPLQ�Ts�UH]XOWRQ�QJD�
JDELPL��SDVL�PDVKWULPL�PXQG�Ws�SsUIVKLMs�PDQLSXOLPLQ��IDOVLILNLPLQ��OsVKLPH�Ws�TsOOLPVKPH��
NHTSsUIDTsVLPH�DSR�DQDVKNDOLPLQ�H�NRQWUROOLW�Ws�EUHQGVKsP�

• ,GHQWLILNRMPs�GKH�YOHUsVRMPs�UUH]LTHW�H�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW��TRIWs�SsU�VKNDN�
Ws�PDVKWULPLW�RVH�JDELPLW��KDUWRMPs�GKH�NU\HMPs�SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�SsUJMHJMsVH�
QGDM�DW\UH�UUH]LTHYH��GKH�PDUULP�GsVKPL�Ws�DXGLWLPLW�Ts�MDQs�Ws�PMDIWXHVKPH�GKH�Ws�
SsUVKWDWVKPH�SsU�Ws�VLJXUXDU�ED]sQ�SsU�NRQNOX]LRQLQ�WRQs�SsU�SDMWXHVKPsULQs�PH�
DXWRULWHWHW��5UH]LNX�L�PRV�]EXOLPLW�Ws�QMs�UDVWL�Ws�PRV�SDMWXHVKPsULVs�PH�DXWRULWHWHW�Ts�YMHQ�
QJD�PDVKWULPL�sVKWs�Ps�L�ODUWs�VHVD�SsU�DWs�Ts�UH]XOWRQ�QJD�JDELPL��SDVL�PDVKWULPL�PXQG�Ws�
SsUIVKLMs�PDQLSXOLP��IDOVLILNLP��OsVKLPH�Ws�TsOOLPVKPH��NHT�SsUIDTsVLPH�RVH�DQDVKNDOLP�Ws�
NRQWUROOLW�Ws�EUHQGVKsP�

• 6LJXURKHPL�WD�NXSWRMPs�NRQWUROOLQ�H�EUHQGVKsP�UHOHYDQW�SsU�DXGLWLPLQ��SsU�W¶i hartuar 
SURFHGXUDW�H�DXGLWLPLW�Ts�MDQs�Ws�SsUVKWDWVKPH�Qs�UUHWKDQDW��SRU�MR�PH�TsOOLP�Ws�VKSUHKMHV�
Vs�RSLQLRQLW�SsU�HILNDVLWHW�Ws�NRQWUROOLW�Ws�EUHQGVKsP�Ws�7HOHNRPLW�Ws�.RVRYsV�VK�D�

• 9OHUsVRMPs�SsUVKWDWVKPsULQs�H�SROLWLNDYH�Ws�SsUGRUXUD�NRQWDEsO�GKH�DUV\HVKPsULQs�H�
YOHUsVLPHYH�Ws�NRQWDELOLWHWLW�GKH�VKSDORVMHW�SsUNDWsVH�Ws�EsUD�QJD�PHQD[KPHQWL�
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• 1[MHUULP�QMs�SsUIXQGLP�QsVH�ED]D�H�YLMLPsVLVs�Vs�NRQWDELOLWHWLW�sVKWs�H�SsUVKWDWVKPH�SsU�
SsUGRULP�QJD�PHQD[KPHQWL��ED]XDU�Qs�SURYDW�H�VLJXUXDUD�Ws�DXGLWLPLW��QsVH�HN]LVWRQ�
SDVLJXULD�PDWHULDOH�Qs�OLGKMH�PH�QJMDUMH�DSR�NXVKWH�Ts�PXQG�Ws�KHGKLQ�G\VKLPH�Ws�
UsQGsVLVKPH�Qs�DIWsVLQs�H�7HOHNRPLW�Ws�.RVRYsV�VK�D��SsU�Ws�YD]KGXDU�VLSDV�SDULPLW�Ws�
YLMLPsVLVs��1sVH�NRQNOXGRMPs�VH�HN]LVWRQ�QMs�SDVLJXUL�PDWHULDOH��QJD�QH�NsUNRKHW�Ts�Ws�
WsUKHTLP�YsPHQGMHQ�Qs�UDSRUWLQ�WRQs�Ws�DXGLWLPLW�SsU�VKSDORVMHW�SsUNDWsVH�Qs�3DVT\UDW�
)LQDQFLDUH�RVH��QsVH�]EXOLPHW�H�WLOOD�MDQs�Ws�SDSsUVKWDWVKPH�WD�PRGLILNRMPs�RSLQLRQLQ�WRQs��
3sUIXQGLPHW�WRQD�ED]RKHQ�Qs�SURYDW�H�DXGLWLPLW�Ws�PDUUD�GHUL�Qs�GDWsQ�H�UDSRUWLW�WRQs�Ws�
DXGLWLPLW��6LGRTRIWs��QJMDUMHW�DSR�NXVKWHW�H�DUGKVKPH�PXQG�Ws�EsMQs�Ts�13�MD�Ws�SXVKRMs�Vs�
YD]KGXDUL�VLSDV�SDULPLW�Ws�YLMLPsVLVs�

• 9OHUsVRMPs�SUH]DQWLPLQ�H�SsUJMLWKVKsP��VWUXNWXUsQ�GKH�SsUPEDMWMHQ�H�3DVT\UDYH�
)LQDQFLDUH��SsUIVKLUs�HGKH�VKSDORVMHW��SsU�W¶u siguruar se Pasqyrat Financiare paraqesin 
WUDQVDNVLRQHW�GKH�QJMDUMHW�Qs�PsQ\Us�Ws�GUHMWs�GKH�Ws�VDNWs�

1GsU�Ws�WMHUD��QH�NRPXQLNRMPs�PH�PHQD[KPHQWLQ�GKH�DWD�Ts�MDQs�SsUJMHJMsV�SsU�THYHULVMHQ�HGKH�
Qs�OLGKMH�PH�IXVKsYHSULPLQ�GKH�NRKsQ�H�SODQLILNXDU�Ws�DXGLWLPLW�GKH�JMHWMHW�H�UsQGsVLVKPH�Ws�
DXGLWLPLW��SsUIVKLUs�QGRQMs�PDQJsVL�GRPHWKsQsVH�Qs�NRQWUROOLQ�H�EUHQGVKsP�Ts�QH�H�LGHQWLILNRMPs�
JMDWs�DXGLWLPLW�

1JD�osVKWMHW�H�NRPXQLNXDUD�PH�PHQD[KPHQWLQ��QH�SsUFDNWRMPs�DWR�osVKWMH�Ts�LVKLQ�Ps�Ws�
UsQGsVLVKPH�Qs�DXGLWLPLQ�H�3DVT\UDYH�)LQDQFLDUH�Ws�SHULXGKsV�DNWXDOH�GKH�Ts�FLOsVRKHQ�VL�
osVKWMH�N\oH�Ws�DXGLWLPLW��5DSRUWL�L�DXGLWLPLW�SXEOLNRKHW�Qs�XHE�IDTHQ�H�=.$�Vs��PH�SsUMDVKWLP�Ws�
LQIRUPDFLRQHYH�Ts�NODVLILNRKHQ�VL�VHQVLWLYH�DSR�SsU�VKNDN�Ws�QGDOHVDYH�Ws�WMHUD�OLJMRUH�H�
DGPLQLVWUDWLYH��Qs�SDMWLP�PH�OHJMLVODFLRQLQ�Qs�IXTL�
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'HULVD�SsU�VWDWXVLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN�GKH�QLYHOLQ�H�]EDWLPLW�Ws�W\UH��VKLK�NDSLWXOOLQ�
4.

����dsVKWMHW�Ts�QGLNRMQs�Qs�RSLQLRQLQ�H�DXGLWLPLW

dsVKWMD�%����3UH]DQWLPL�MR�L�VDNWs�L�Ws�K\UDYH�Ws�VKW\UD�QJD�JUDQWHW
Gjetja 1MsUD�QJD�PHWRGDW�H�SDUDTLWMHV�Vs�JUDQWHYH�SsU�SDVXULWs�Qs�NRQWDELOLWHW�

VLSDV�61.�����sVKWs�QMRKMD�H�JUDQWLW�VL�H�DUGKXU�H�VKW\Us�Qs�SDVT\UsQ�H�
SR]LFLRQLW�ILQDQFLDU�H�FLOD�SDVWDM�Qs�QMs�PsQ\Us�VLVWHPDWLNH�GKH�UDFLRQDOH�
JMDWs�MHWsV�Vs�GRELVKPH�Ws�SDVXULVs�QMLKHW�VL�H�DUGKXU�Qs�SDVT\UsQ�H�Ws�
DUGKXUDYH�SsU�VHFLOsQ�SHULXGKs�

2  Gjetjet dhe rekomandimet

*MDWs�DXGLWLPLW��NHPL�YsUHMWXU�IXVKD�SsU�SsUPLUsVLP�Ws�PXQGVKsP��SsUIVKLUs�NRQWUROOLQ�H�
EUHQGVKsP��Ws�FLODW�MDQs�SDUDTLWXU�Ps�SRVKWs�Qs�IRUPs�Ws�JMHWMHYH�GKH�UHNRPDQGLPHYH��

dsVKWMHW�Ts�NDQs�QGLNXDU�Qs�RSLQLRQLQ�H�SDVT\UDYH�ILQDQFLDUH�MDQs��SUH]DQWLPL�MR�L�VDNWs�L�Ws�
K\UDYH�Ws�VKW\UD�QJD�JUDQWHW��SUH]DQWLP�MR�L�VDNWs�L�LQYHVWLPHYH�Qs�YLMLP��PRV�]EULWMD�H�SDJHVDYH�Ws�
NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�SDJXDUD��SUH]DQWLPL�MR�L�VDNWs�L�VWRTHYH�Qs�SDVT\UD�
ILQDQFLDUH��3sUYHo�NsW\UH��osVKWMD�Ts�ND�QGLNXDU�Qs�WKHNVLP�Ws�osVKWMHV�sVKWs�VKSDORVMD�H�SDULPLW�
Ws�YLMLPsVLVs�

7s�NRQNOX]LRQL�L�SDMWXHVKPsULVs�ND�QGLNXDU�osVKWMD�SODQLILNLPL�GKH�UHDOL]LPL�MR�L�GXKXU�L�SODQLW�Ws�
prokurimit.

1GsUVD�osVKWMHW�WMHUD�Ws�FLODW�QXN�NDQs�QGLNXDU�Qs�RSLQLRQ�SRU�YHWsP�Ws�PHQD[KLPL�ILQDQFLDU�GKH�L�
SDMWXHVKPsULVs�MDQs��QsQYOHUsVLPL�L�OORJDULYH�Ws�DUNsWXHVKPH��PEXOLPL�L�SR]LWDYH�PH�XVKWUXHV�
GHW\UH��PRV�SDJHVD�H�SXQRQMsVYH�PH�JUDGs�Ws�QMsMWs�SsU�SR]LWsQ�H�QMsMWs��PRV�NRQILVNLPL�L�VLJXULVs�
Vs�HN]HNXWLPLW�VL�SDVRM�H�PRV�YD]KGLPLW�Ws�DIDWLW�Ws�VDM�HGKH�SsUNXQGsU�YRQHVDYH�Qs�UHDOL]LPLQ�H�
kontratave.

.sWR�JMHWMH�GKH�UHNRPDQGLPH�NDQs�SsU�TsOOLP�Ws�EsMQs�NRUULJMLPLQ�H�QHYRMVKsP�Ws�LQIRUPDFLRQLW�
ILQDQFLDU�Ws�SDUDTLWXU�Qs�SDVT\UDW�ILQDQFLDUH��GXNH�SsUIVKLUs�VKSDORVMHW�Qs�IRUPs�Ws�VKsQLPHYH�
VKSMHJXHVH�GKH�Ws�SsUPLUsVRMQs�NRQWUROOHW�H�EUHQGVKPH�OLGKXU�PH�UDSRUWLPLQ�ILQDQFLDU�GKH�
SDMWXHVKPsULQs�PH�DXWRULWHWHW�Qs�OLGKMH�PH�PHQD[KLPLQ�H�IRQGHYH�Ws�VHNWRULW�SXEOLN��*MLWKDVKWX��
QH�GR�W
L�SsUFMHOOLP��VKT\UWRMPs��NsWR�UHNRPDQGLPH�JMDWs�DXGLWLPLW�Ws�YLWLW�Ws�DUGKVKsP�

.\�UDSRUW�ND�UH]XOWXDU�PH�QsQWs��9) rekomandime, prej tyre tre (3��MDQs�UHNRPDQGLPH�Ws�UHMD��SHVs�
(5��Ws�SsUVsULWXUD�GKH�QMs��1��SMHVsULVKW�L�SsUVsULWXU�
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'RQDFLRQHW�QJD�THYHULD�Ws�SUH]DQWXDUD�Qs�NXDGsU�Ws�]sULW�Ws�K\UDW�H�VKW\UD�
Qs�SDVT\UsQ�H�SR]LFLRQLW�ILQDQFLDU�Qs�YOHUs�SUHM����������ɂ��QXN�
SUH]DQWRMQs�VDNWs�JMHQGMHQ�H�W\UH��1s�ED]s�Ws�YHQGLPLW�1U��������Ws�
4HYHULVs��PH�GDWs������������QGsUPDUUMD�NLVKWH�OLGKXU�PDUUsYHVKMH�PH�
0LQLVWULQ�H�(NRQRPLVs�SsU�PEsVKWHWMH�ILQDQFLDUH�Qs�PEXOLPLQ�H�REOLJLPHYH�
ILQDQFLDUH�QGDM�$XWRULWHWLW�5UHJXOODWLY�Ws�.RPXQLNLPHYH�3RVWDUH�(OHNWURQLNH�
Qs�YOHUs�����������ɂ��3sUYHo�VKSHQ]LPHYH�WMHUD�Qs�NXDGsU�Ws�REOLJLPHYH�Ws�
DNXPXOXDUD��PH�PDUUsYHVKMH�LVKWH�SDUDSDUs�HGKH�PEXOLPL�L�REOLJLPLW�Qs�
YOHUs����������ɂ�SsU�OLFHQFsQ�H�YD]KGLPLW�Ws�GUHMWsV�Vs�VKIU\Ws]LPLW�Ws�
UHVXUVHYH�IUHNXHQFRUH��.MR�OLFHQFs�LVKWH�UHJMLVWUXDU�Qs�UHJMLVWULQ�H�SDVXULYH�
Qs�YLWLQ������Qs�YOHUs�����������ɂ�PH�MHWsJMDWsVL�Ws�VKIU\Ws]LPLW����YLWH��

1GsUPDUUMD�SsU�YLWLQ������NLVKWH�QMRKXU�Ws�K\UD�Ws�VKW\UD�QJD�GRQDFLRQHW�
YOHUsQ�SUHM����������ɂ��7HVWLPHW�WRQD�WUHJRMQs�VH�YOHUD�H�SUH]DQWXDU�LVKWH�H�
QsQYOHUsVXDU�SsU����������ɂ��3sUYHo�NsVDM��Ws�K\UDW�WMHUD�Qs�SDVT\UsQ�H�Ws�
DUGKXUDYH�MDQs�SUH]DQWXDU�Qs�YOHUs��������ɂ�QGsUVD�GR�Ws�GXKHM�Ws�
SUH]DQWRKHQ�Qs�YOHUs��������ɂ��3sUNXQGsU�Ts�NMR�
osVKWMH�sVKWs�SUH]DQWXDU�HGKH�Qs�UDSRUWLQ�H�YLWLW�Ws�NDOXDU��PHQD[KPHQWL�L�
QGsUPDUUMHV�QXN�ND�PDUUs�YHSULPH�SsU�Ws�SUH]DQWXDU�VDNWs�GKH�GUHMW�
NsWs�YOHUs�Qs�SDVT\UD��

.MR�NLVKWH�QGRGKXU�SDVL�]KYOHUsVLPL�L�JUDQWLW�LVKWH�NDONXOXDU�SsU�JMDVKWs�����
YLWH�GKH�MR�SsU����VD�GR�Ws�VKIU\Ws]RKHW�OLFHQFD�

Ndikimi .DONXOLPL�L�JDEXDU�L�YOHUsV�VH�Ws�K\UDYH�Ws�VKW\UD�QJD�GRQDFLRQHW�H�4HYHULVs�
ND�VKNDNWXDU�SUH]DQWLP�MR�Ws�VDNWs�Ws�K\UDYH�Ws�VKW\UD��GKH�Ws�K\UDYH�WMHUD�
Qs�SDVT\UDW�ILQDQFLDUH��

Rekomandimi B1 %RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�]EDWLP�Ws�SORWs�Ws�61.�YH�GKH�615)�YH�
Qs�SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH��VL�GKH�Ws�EsKHQ�NRUULJMLPHW�DGHNXDWH�
Qs�NRQWDELOLWHW�DVKWX�Ts�Ws�K\UDW�QJD�JUDQWL�Ws�QMLKHQ�GKH�GHW\ULPHW�QGDM�
JUDQWLW�Ws�]YRJsORKHQ�Qs�SHULXGKsQ�H�VDNWs�GKH�Qs�PsQ\Us�VLVWHPDWLNH�JMDWs�
MHWsV�Vs�GRELVKPH�Ws�SDVXULVs�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�

dsVKWMD�%����3UH]DQWLP�L�SDVDNWs�L�LQYHVWLPHYH�Qs�YLMLP
Gjetja 6LSDV�61.����SLND�����DPRUWL]LPL�ILOORQ�NXU�SDVXULD�sVKWs�H�GLVSRQXHVKPH�

SsU�SsUGRULP��G�P�WK��NXU�DL�sVKWs�Qs�YHQGLQ�GKH�NXVKWHW�H�QHYRMVKPH�SsU�
Ws��Ts�Ws�NHWs�PXQGsVL�Ws�IXQNVLRQRMs�Qs�PsQ\UsQ�H�V\QXDU�QJD�GUHMWLPL��

=sUL�NRQWDEsO�³$YDQVHW�GKH�,QYHVWLPHW�Qs�YLMLP´��L�SUH]DQWXDU�Qs�SDVT\UsQ�H�
SR]LFLRQLW�ILQDQFLDU�Qs�VKXPsQ�2,926,522���QXN�H�SUH]DQWRQ�JMHQGMHQ�H�WLM�Ws�
VDNWs��1s�NXDGsU�Ws�NsVDM�VKXPH��sVKWs�SsUIVKLUs�YOHUD�SUHM�126,296��SsU�
GLVD�SDMLVMH�Ts�NDQs�VKsUE\HU�SsU�UHDOL]LPLQ�H�GLVD�SURMHNWHYH�Ts�MDQs�Qs�
IXQNVLRQ��H�Ws�FLODW�QGsUPDUUMHV�L�NULMRMQs�SsUILWLPH�HNRQRPLNH��9OHQ�Ws�FHNHW�
VH�GLVD�SUHM�NsW\UH�SDMLVMHYH�ILJXURMQs�Qs�OLVWsQ�H�LQYHVWLPHYH�Qs�YLMLP�Ts�
nga viti 2018.
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6KNDN�L�PRV�EDUWMHV�Vs�NsW\UH�LQYHVWLPHYH�Qs�SDVXUL��VLSDV�]\UWDUsYH�Ws�
GHSDUWDPHQWLW�Ws�ILQDQFDYH�LVKWH�PXQJHVD�H�QMs�UDSRUWL�Ws�SUDQLPLW�WHNQLN�Ws�
SURMHNWHYH�SsUNDWsVH�

Ndikimi 0RV�UHJMLVWULPL�L�SDVXULYH�Ws�FLODW�SORWsVRMQs�NXVKWLQ�Ts�Ws�QMLKHQ�VL�SDVXUL�Qs�
SsUGRULP�ND�UH]XOWXDU�Qs�PELYOHUsVLPLQ�H�YOHUsV�Vs�W\UH�GKH�QsQYOHUsVLPLQ�H�
VKSHQ]LPHYH�Ws�]KYOHUsVLPLW�GXNH�QGLNXDU�NsVLVRM�HGKH�Qs�ILWLPLQ�H�YLWLW�

Rekomandimi B2 %RUGL�L�'UHMWRUsYH�Ws�VLJXURM�VH�Ws�JMLWKD�SDVXULWs�H�SUH]DQWXDUD�Qs�SDVT\UDW�
ILQDQFLDUH�YMHWRUH�SUH]DQWRMQs�JMHQGMHQ�H�VDNWs�Ws�W\UH�GKH�]KYOHUsVLPL�L�
SDVXULYH�Ws�EsKHW�QJD�NRKD�NXU�SDVXULD�sVKWs�H�GLVSRQXHVKPH�SsU�SsUGRULP�
VLSDV�NsUNHVDYH�Ws�VWDQGDUGHYH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

dsVKWMD�&����0RV�]EULWMD�H�SDJHVDYH�Ws�NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�SDJXDUD
Gjetja 6LSDV�61.����3DVT\UDW�ILQDQFLDUH�GXKHW�Ws�SDVT\URMQs�GUHMWs�SR]LFLRQLQ�

ILQDQFLDU��3DUDTLWMD�H�GUHMWs�NsUNRQ�SDUDTLWMH�Ws�EHVXHVKPH�Ws�HIHNWHYH�Ws�
WUDQVDNVLRQHYH��QJMDUMHYH�GKH�NXVKWHYH�Ws�WMHUD�Qs�SsUSXWKMH�PH�
SsUNXIL]LPHW�GKH�NULWHUHW�H�QMRKMHV�SsU�SDVXULWs��GHW\ULPHW��=EDWLPL�L�615)�
YH�PH�GKsQLH�LQIRUPDFLRQHVK�VKSMHJXHVH�VKWHVs��VXSR]RKHW�Ws�UH]XOWRMs�Qs�
SDVT\UD�ILQDQFLDUH�Ws�FLODW�DUULMQs�QMs�SDUDTLWMH�Ws�GUHMWs�

$UNsWLPHW�Qs�VKXPsQ�SUHM�������ɂ��Ws�SHULXGKsV�����–������ende 
YD]KGRMQs�Ws�PRV�X�]EULWHQ�NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�
SDJXDUD�QGDM�QGsUPDUUMHV��.sWR�PMHWH�LVKLQ�UHJMLVWUXDU�VL�³0MHWH�Ws�SD�
alokuara´�Qs�VLVWHPLQ�H�Ws�K\UDYH��3sU�GDOOLP�QJD�YLWL�L�NDOXDU�NMR�YOHUs�sVKWs�
]YRJsOXDU�SsU�������ɂ����

6LSDV�NRQILUPLPHYH�]\UWDUH��NsWR�DUNsWLPH�Qs�GHSDUWDPHQWLQ�H�Ws�K\UDYH�
QXN�NDQs�PXQGXU�Ws�LGHQWLILNRKHQ�VH�FLOLW�NRQVXPDWRU�PXQG�W¶i ngarkohen, 
HGKH�SVH�oGRKHUs�WHQWRKHW�Ts�Ws�EsKHW�LGHQWLILNLPL�L�W\UH�Qs�EDVKNsSXQLP�
me bankat apo thesarin e shtetit.

Ndikimi 0RV�]EULWMD�H�SDJHVDYH�Ws�NRQVXPDWRUsYH�SsUNDWsV�SsU�REOLJLPHW�H�SDJXDUD�
QGLNRQ�Qs�PRV�SUH]DQWLP�Ws�VDNWs�Ws�REOLJLPHYH�Ws�NRQVXPDWRUsYH�QGDM�
QGsUPDUUMHV�

Rekomandimi C1 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�MDQs�QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
LGHQWLILNLP�Ws�NOLHQWsYH��PMHWHW�PRQHWDUH�Ws�Ws�FLOsYH�MDQs�UHJMLVWUXDU�Qs�NsWR�
OORJDUL�GKH�Ws�]EULWHQ�REOLJLPHW�H�SDJXDUD�QGDM�QGsUPDUUMHV�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�
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dsVKWMD�$����3UH]DQWLPL�MR�L�VDNWs�L�VWRTHYH�Qs�SDVT\UD�ILQDQFLDUH
Gjetja 0DQXDOL�L�3ROLWLNDYH�Ws�7HOHNRPLW�Qs�QHQLQ������SsUFDNWRQ�Ts�DUWLNXWM�MDVKWs�

SsUGRULPLW�Ws�FLOsW�QXN�NDQs�TDUNXOOXDU�SDUD�QXPsULPLW�Ws�VWRTHYH�SRU�Vs�
SDNX�MDQs�PEDMWXU�QGDUDV�IL]LNLVKW�SUHM�DUWLNXMYH�QRUPDO�GR�Ws�SsUIVKLKHQ�Qs�
QXPsULP��%D]XDU�Qs�NsWs��HNLSL�L�QXPsULPLW�Qs�PsQ\Us�HILNDVH�PXQG�Ws�
QXPsURMQs�DUWLNXMW�QRUPDO�GKH�Qs�Ws�QMsMWsQ�NRKs�QGDUD]L�Ws�PEDMQs�
HYLGHQFs�SsU�DUWLNXMW�Ts�VXJMHURKHQ�VL�Ws�SD�SsUGRUVKPH��PEHWXULQD��VNUDS���
/LVWD�H�DUWLNXMYH�Ws�HYLGHQWXDU�QJD�NRPLVLRQL�VSHFLILN�VL�Ws�SD�SsUGRUVKPH�
�VNUDS��GR�Ws�DQDOL]RKHW�SUHM�=\UWDULW�.U\HVRU�Ws�)LQDQFDYH�GKH�.U\HVKHILW�
(N]HNXWLY�PH�TsOOLP�Ws�YHSULPHYH�Ws�PsWXWMHVKPH��'HSDUWDPHQWL�L�
NRQWDELOLWHWLW�GXKHW�Ws�LQIRUPRKHW�Qs�IRUPs�Ws�VKNUXDU�SsU�TsOOLPH�Ws�
UHJMLVWULPHYH�NRQWDEsO��3R�DVKWX��61.���,QYHQWDUsW�Qs�SLNsQ����SsUFDNWRQ�
Ts�NRVWR�H�LQYHQWDUsYH�PXQG�Ws�PRV�MHWs�H�ULNXSHUXHVKPH�NXU�LQYHQWDUsW�
GsPWRKHQ��MDQs�EsUs�WsUsVLVKW�RVH�SMHVsULVKW�Ws�YMHWsUVXDU�RVH�QsVH�oPLPHW�
H�VKLWMHV�Vs�W\UH�NDQs�UsQs��.RVWR�H�LQYHQWDUsYH�PXQG�Ws�PRV�MHWs�H�
ULNXSHUXHVKPH�QsVH�MDQs�UULWXU�NRVWRW�H�oPXDUD�Ws�SsUIXQGLPLW�RVH�NRVWRW�H�
oPXDUD�Ts�GXKHW�Ws�NU\KHQ�SsU�UHDOL]LPLQ�H�VKLWMHV��3UDNWLND�H�]KYOHUsVLPLW�
Ws�LQYHQWDUsYH�SRVKWs�NRVWRV�GHUL�Qs�YOHUsQ�QHWR�Ws�UHDOL]XHVKPH�sVKWs�Qs�
NRKHUHQFs�PH�SLNsSDPMHQ�Ts�SDVXULWs�QXN�GXKHW�Ws�PEDKHQ�PH�VKXPD�PEL�
DWR�Ts�SULWHW�Ws�UHDOL]RKHQ�QJD�VKLWMD�DSR�SsUGRULPL�L�W\UH�

*MDWs�WHVWLPLW�Ws�PRVWUDYH�SsU�VWRTHW�NHPL�YsUHMWXU�Ts�QGsUPDUUMD�ND�Ws�
UHJMLVWUXDUD�Qs�UHJMLVWULQ�H�VWRTHYH�NDWsU�����SDMLVMH�Qs�YOHUs�WRWDOH�������ɂ�
�PDNLQs�SsU�PEsVKWMHOOsQ�H�NDEOORYH�Qs�YOHUs�������ɂ�GKH�WUH�����JMHQHUDWRU�
Qs�YOHUs�������ɂ���6LSDV�GsVKPLYH�SsUNDWsVH�NsWR�SDMLVMH�MDQs�EOHUs�Ts�QJD�
YLWL������GKH�Ws�QMsMWDW�DVQMsKHUs�QXN�MDQs�YHQGRVXU�Qs�IXQNVLRQ�QJD�
QGsUPDUUMD��3DV�HN]DPLQLPLW�IL]LN�Ws�W\UH�PXQG�Ws�NRQVWDWRMPs�Ts�NsWR�
SDMLVMH�MDQs�SRWKXDMVH�WsUsVLVKW�Ws�VKNDWsUUXDUD�

1GsUPDUUMD�Qs�IXQG�Ws�YLWLW�NLVKWH�EsUs�QXPsULPLQ�H�VWRTHYH�GKH�NLVKWH�
KDUWXDU�UDSRUWLQ�SsU�LQYHQWDUL]LPLQ�H�VWRTHYH��0LUsSR��NRPLVLRQL�NsWR�SDMLVMH�
YHWsP�L�NLVKWH�HYLGHQWXDU�GXNH�PRV�GKsQs�LQIRUPDWD�OLGKXU�PH�VWDWXVLQ�H�
W\UH��

3sUYHo�NsVDM��NRPLVLRQL�L�LQYHQWDUL]LPLW�Qs�UDSRUWLQ�H�WLM�ND�HYLGHQWXDU�QMs�
QXPsU�Ws�NRQVLGHUXHVKsP�Ws�VWRTHYH�Ws�FLODW�QXN�MDQs�Ws�SsUIVKLUD�Qs�
UHJMLVWUDW�NRQWDEsO��3sU�NsWR�VWRTH�QXN�ND�THQs�H�PXQGXU�SsUFDNWLPL�L�YOHUsV�
Vs�W\UH�VHSVH�LVKLQ�SDMLVH�Ws�SsUGRUXUD�Ws�FLODW�LVKLQ�NWK\HU�Qs�GHSR�
regjionale para vitit 2015.

6LSDV�]\UWDUsYH�Ws�QGsUPDUUMHV��NsWR�SDMLVMH�MDQs�EOHUs�Qs�Ws�NDOXDUsQ�SD�
EsUs�QMs�DQDOL]s�Ws�PLUsILOOWs�Ws�QHYRMDYH�GKH�SsU�NsWs�DUV\H�QXN�MDQs�
NDSLWDOL]XDU�Ts�QJD�NRKD�H�EOHUMHV�Vs�W\UH��1GsUVD��VL�VKNDN�L�PRV�PDUUMHV�
Vs�YHSULPHYH�NRQNUHWH�SsU�NsWR�SDMLVMH��]\UWDUsW�ILQDQFLDU�SRKRMQs�Ws�PRV�
NHQs�SUDQXDU�GRNXPHQWH�IRUPDOH�OLGKXU�PH�JMHQGMHQ�H�W\UH�

Ndikimi 0RV�IXQNVLRQDOL]LPL�L�SDMLVMHYH�SsU�QMs�SHULXGKs�VKXPs�Ws�JMDWs�ND�QGLNXDU�
Qs�NRQWUROOLQ�MR�Ws�GXKXU�GKH�Qs�PHQD[KLP�MR�Ws�PLUs�Ws�W\UH�GXNH�UHIOHNWXDU�
Qs�SUH]DQWLPLQ�MR�Ws�VDNs�Ws�YOHUsV�Vs�W\UH�Qs�SDVT\UD�ILQDQFLDUH�YMHWRUH�
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Rekomandimi A1 %RUGL�L�'UHMWRUsYH�Ws�IRUPRM�QMs�NRPLVLRQ�GKH�Ws�YOHUsVRM�JMHQGMHQ�
IXQNVLRQDOH�Ws�NsW\UH�SDMLVMHYH��Ws�DQDOL]RM�QHYRMsQ�H�QGsUPDUUMHV�SsU�
HN]LVWLPLQ�H�W\UH�GKH�PH�QMs�UDSRUW�Ws�YHoDQWs�WD�LQIRUPRM�PHQD[KPHQWLQ�
SsU�JMHQGMHQ�H�W\UH�Ws�SsUJMLWKVKPH��0s�SDV��PHQD[KPHQWL�Ws�PHUU�YHQGLPHW�
H�GXKXUD�VH�VL�Ws�YHSURKHW�PH�WR�GKH�Ws�EsM�UHJMLVWULPHW�H�GXKXUD�Qs�
regjistrat e pasurive.

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

16

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



�����dsVKWMHW�Ts�QGLNRMQs�Qs�NRQNOX]LRQLQ�H�SDMWXHVKPsULVs

dsVKWMD�$����3ODQLILNLPL�GKH�UHDOL]LPL�MR�L�GXKXU�L�SODQLW�Ws�SURNXULPLW
Gjetja 1HQL�����L�5UHJXOODYH�GKH�8GKs]XHVLW�2SHUDWLY�Ws�3URNXULPLW�3XEOLN�

�558233��WKRWs�VH�SsUJDWLWMD�H�SODQLW�YMHWRU�Ws�SURNXULPLW��(OLPLQRQ�QHYRMsQ�
SsU�SURNXULPH�HPHUJMHQWH�DSR�SsUMDVKWLPH��PEOHGK�NsUNHVDW��NXU�sVKWs�H�
PXQGVKPH��SsU�Ws�ILWXDU�YOHUsQ�SsU�SDUDQs��PXQGsVRQ�LGHQWLILNLPLQ�H�
NRQWUDWDYH�NRUQL]s��GKH�HYLWRQ�QGDUMHQ�H�NsUNHVDYH�Ws�SURNXULPLW�Ts�MDQs�
NU\HVLVKW�Ws�QMsMWD�RVH�Ws�QGsUOLGKXUD�

1GsUPDUUMD�NLVKWH�KDUWXDU�SODQLQ�H�SURNXULPLW�PH����SURFHGXUD�PH�YOHUs�
WRWDOH�Ws�SDUDVKLNXDU�����������ɂ��*MDWs�YLWLW��LVKLQ�QsQVKNUXDU�����NRQWUDWD�
Qs�YOHUs�SUHM�����������ɂ�SUHM�Ws�FLODYH����LVKLQ�UHDOL]XDU�SsUPHV�
SURFHGXUsV�Vs�YOHUsV�PLQLPDOH�GKH�NXRWLPLW�Ws�oPLPHYH�

1H��NHPL�YsUHMWXU�Ts�SsU�NsUNHVDW�NU\HVLVKW�Ws�QMsMWD�RVH�Ws�QGsUOLGKXUD�Ws�
IXUQL]LPHYH�VKsUELPHYH�MDQs�]KYLOOXDU�GLVD�SURFHGXUD�GXNH�UH]XOWXDU�PH�
QGDUMH�Ws�NsUNHVDYH��

• 1s�NXDGsU�Ws�SURMHNWLW�³)XUQL]LP�PH�3DMLVMH�GKH�0DWHULDOH�SsU�4DVMH�
Qs�5UMHW´�LVKWH�SDUDSDUs�HGKH�IXUQL]LPL�PH�SDMLVHQ�)XVLRQ�6SOLFHU��
1GsUPDUUMD��YHWsP�SsU�NsWs�SDMLVMH�NLVKWH�UHDOL]XDU�G\�SURFHGXUD�Ws�
QGDUD�Ws�SURNXULPLW��1s�Ws�G\�SURFHGXUDW�NsUNHVDW�LVKLQ�Ws�QMsMWD�GKH�
VDVLD�H�QMsMWs�H�NsUNXDU�H�SDMLVMHYH��9OHQ�Ws�FHNHW�Vs�SURFHGXUD�H�G\Ws�
H�SURNXULPLW�LVKWH�LQLFLXDU�DNRPD�SD�X�PE\OOXU�SURFHGXUD�H�SDUs�

• 3sU�SURMHNWLQ�H�SODQLILNXDU�Qs�SODQLQ�H�SURNXULPLW���)XUQL]LP�PH�
PDWHULDO�SsU�2SWLNs��LVKLQ�]KYLOOXDU�JMDVKWs�SURFHGXUD�Ws�SURNXULPLW�
�QMs�Ps�YOHUs�Ws�PHVPH�GKH�SHVs�VL�NXRWLPH�Ws�oPLPHYH�

• 3sU�UHDOL]LPLQ�H�IXUQL]LPHYH�PH�³Kabllo me Fibra Optike´�MDQs�
UHDOL]XDU����SURFHGXUD�Ws�SURNXULPLW��WUL�PH�YOHUs�Ws�PHVPH�GKH�
VKWDWs�NXRWLPH�Ws�oPLPHYH��GKH

• 1s�SODQLQ�H�SURNXULPLW�LVKLQ�SODQLILNXDU�G\�SURFHGXUD�SsU�SURMHNWLQ�
³3XQs�WLSLNH�FLYLOH�SsU�LQIUDVWUXNWXUsQ�WHOHNRPXQLNXHVH´�QGsUVD�LVKLQ�
UHDOL]XDU�NDWsU�SURFHGXUD�Ws�WLOOD�

6LSDV�]\UWDUsYH�Ws�QGsUPDUUMHV�QMs�QGDUMH�H�WLOOs�H�NsUNHVDYH��QHYRMDYH�ND�
QGRGKXU�VL�SDVRMs�H�SODQLILNLPLW�MR�Ws�GXKXU�QJD�QMsVLWs�NsUNXHVH��VKNsSXWMHV�
Vs�NRQWUDWDYH�GKH�PXQJHVsV�Vs�PMHWHYH�SsU�LQLFLPLQ�H�SURFHGXUDYH�PH�
YOHUD�Ws�PHVPH�GKH�Ws�PsGKD�DVKWX�VLo�LVKLQ�SODQLILNXDU�

Ndikimi 3UDQLD�H�GXNXULYH�Ws�WLOOD�JMDWs�SODQLILNLPLW�GKH�SsU]JMHGKMHV�Vs
SURFHGXUDYH�Ws�SURNXULPLW�IOHW�SsU�QMs�YOHUsVLP�Ws�GREsW�Ws�QHYRMDYH�QJD�
QMsVLWs�NsUNXHVH�Ws�SURNXULPLW��1GDUMD�H�NsUNHVDYH�Ts�MDQs�Ws�QMsMWD�RVH�Ws�
QGsUOLGKXUD�Qs�SURFHGXUD�Ws�NRXWLPLW�Ws�oPLPHYH�GKH�SURFHGXUD�Ws�YOHUsV�
PLQLPDOH�VKNXUWRQ�DIDWHW�H�SURFHGXUsV�Vs�WHQGHULPLW�GXNH�UULWXU�NsVKWX�
UUH]LNXQ�H�HOLPLQLPLW�Ws�NRQNXUUHQFsV�GKH�PXQG�Ws�UH]XOWRMs�PH�QMs�NRVWR�
Ps�Ws�ODUWs�Ws�VKSHQ]LPHYH�GXNH�YHQs�Qs�SLNsS\HWMH�FLOsVLQs�H�
VKsUELPHYH�SURGXNWHYH�Ws�SUDQXDUD�SsU�SDUDQs�H�GKsQs�
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Rekomandimi A2 %RUGL�L�'UHMWRUHYH�GXKHW�Ws�VLJXURMs�IXQNVLRQLP�Ws�PLUs�Ws�NRPXQLNLPLW�Ws�
EUHQGVKsP�Qs�PHV�QMsVLYH�NsUNXHVH�GKH�GHSDUWDPHQWLW�Ws�SURNXULPLW��3R�
DVKWX��Ws�VLJXURMs�QMs�SODQLILNLP�Ws�GHWDMXDU�Ws�DNWLYLWHWHYH�Ws�SURNXULPLW�L�FLOL�
GR�Ws�VKPDQJs�Qs�Ws�DUGKPHQ�QHYRMDW�SsU�QGDUMHQ�H�NsUNHVDYH��VL�GKH�GR�Ws�
VLJXURMs�DSOLNLPLQ�H�SURFHGXUDYH�Ws�GXKXUD�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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��������/ORJDULWs�H�DUNsWXHVKPH

9OHUD�QHWR�H�OORJDULYH�Ws�DUNsWXHVKPH��H�SUH]DQWXDU�Qs�39)�LVKWH�����������ɂ��$WR�NDQs�Ws�EsMQs�
PH�DUNsWLPHW�QJD�NOLHQWsW�QJD�DIDUL]PL�L�UUHJXOOW�L�NRPSDQLVs��7HVWHW�WRQD�NDQs�VKSDORVXU�VL�Qs�
vijim:

dsVKWMD�%����1sQYOHUsVLPL�L�OORJDULYH�Ws�DUNsWXHVKPH

Gjetja 6LSDV�61.���3DUDTLWMD�H�SDVT\UDYH�ILQDQFLDUH�GXKHW�Ws�SUH]DQWRM�SR]LFLRQLQ�
ILQDQFLDU�Qs�GDWsQ�H�UDSRUWLPLW�GXNH�SUH]DQWXDU�JMHQGMHQ�H�SDVXULYH��
GHW\ULPLW�VL�GKH�NDSLWDOLQ�QHWR��PEL�ED]sQ�H�Ws�GKsQDYH�NRQWDEsO�Qs�SR�Ws�
QMsMWsQ�GDWs�

=sUL�L�OORJDULYH�Ws�DUNsWXHVKPH�Qs�VKSDORVMHW�H�SDVT\UDYH�ILQDQFLDUH�LVKWH�
SUH]DQWXDU�Qs�YOHUsQ�EUXWR�����������ɂ��PLUsSR�VLSDV�KDUPRQL]LPLW�YMHWRU�
PLGLV�GHSDUWDPHQWLW�Ws�Ws�K\UDYH�GKH�NRQWDELOLWHWLW�SsU�VKsUELPHW�SRVWSDLG�
ILNV�GKH�PRELOH��LVKWH�UHIOHNWXDU�Qs�QsQYOHUsVLP�Ws�VDOGRV�EUXWR�Ws�OORJDULYH�
Ws�DUNsWXHVKPH�PH�YOHUsQ�������ɂ��

.MR�NLVKWH�QGRGKXU�SsU�VKNDN�Ws�EDUWMHYH�Ws�IDWXULPHYH�JMDWs�YLWLW�Qs�PsQ\Us�
PDQXDOH�QJD�VLVWHPL�L�GHSDUWDPHQWLW�Ws�K\UDYH�Qs�VLVWHPLQ�H�NRQWDELOLWHWLW��
3sUNXQGsU�]RWLPHYH�Qs�SODQLQ�H�YHSULPLW��PHQD[KPHQWL�QXN�NLVKWH�DUULWXU�Ws�
EsMs�LGHQWLILNLPLQ�H�W\UH��

Ndikimi 0XQJHVD�H�KDUPRQL]LPHYH�SHULRGLNH�Qs�VLVWHPLQ�H�NRQWDELOLWHWLW�GKH�
VLVWHPLQ�H�IDWXULPHYH�QGLNRQ�Qs�PRV�SUH]DQWLP�Ws�GUHMWs�Ws�LQIRUPDWDYH�
ILQDQFLDUH�Qs�SDVT\UD�

Rekomandimi B3 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�MDQs�PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
KDUPRQL]LPLQ�H�Ws�GKsQDYH�QGsUPMHW�GHSDUWDPHQWLW�Ws�K\UDYH�GKH�
NRQWDELOLWHWLW��Qs�PsQ\Us�Ts�Ws�VLJXURKHW�LQIRUPDFLRQL�L�VDNWs�L�YOHUsV�Vs�
OORJDULYH�Ws�DUNsWXHVKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�

�����dsVKWMHW�WMHUD�Ws�PHQD[KLPLW�ILQDQFLDU�GKH�Ws�SDMWXHVKPsULVs
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2.3.2   Shpenzimet operative

6KSHQ]LPHW�RSHUDWLYH�MDQs�UHDOL]XDU�Qs�VKXPsQ�����������ɂ��$WR�NDQs�Ws�EsMQs�PH�VKSHQ]LPH�Ws�
TLUDVs��PLUsPEDMWMHV��WDULIDW�H�OLFHQFsV��VKSHQ]LPHW�H�]\UsV�GKH�Ws�WMHUD��.HPL�WHVWXDU����PRVWUD�
SsU�WHVWH�VXEVWDQFLDOH�Qs�VKXPsQ����������ɂ��VL�GKH���PRVWUD�SsU�WHVWH�Ws�SDMWXHVKPsULVs�

dsVKWMD�$�����0RV�NRQILVNLPL�L�VLJXULVs�Vs�HN]HNXWLPLW�VL�SDVRM�H�PRV�YD]KGLPLW�Ws�DIDWLW��Ws�VDM�
HGKH�SsUNXQGsU�YRQHVDYH�Qs�UHDOL]LPLQ�H�NRQWUDWDYH��
Gjetja 6LSDV�QHQLW����Ws�552833��DXWRULWHWL�NRQWUDNWXHV�GR�Ws�NRQILVNRM�VLJXULQs�H�

HN]HNXWLPLW�Qs�UDVW�Ws�VKNHOMHV�Vs�NRQWUDWsV�Vs�QsQVKNUXDU��H�FLOD�VKNDNWRQ�
GsPH�PDWHULDOH�SsU�$.�GKH�RVH�NsUNRQ�Ts�$.�Ws�VKNDNWRM�VKSHQ]LPH�Ws�
NRQVLGHUXHVKPH�Qs�SsUIXQGLPLQ�H�NRQWUDWsV�Vs�WLOOs��RVH�SsU�VKNHOMH�Ws�
NRQWUDWsV�Vs�QsQVKNUXDU�VKXPs�SXQsWRUs��QsQ�NRQWUDNWXHV�GKH�RVH�
IXUQL]XHV�NDQs�PEHWXU�Ws�SD�SDJXDU��.RQILVNLPL�L�VLJXULVs�Vs�HN]HNXWLPLW��
QXN�H�QGDORQ�DXWRULWHWLQ�NRQWUDNWXHV�Ws�NsUNRMs�]KGsPWLPLQ�VKWHVs�Ts�
UUMHGKLQ�QJD�NRQWUDWD�GKH��SR�DVKWX��QsVH�VLJXULD�H�HN]HNXWLPLW�sVKWs�PH�
YOHUs�Ps�Ws�ODUWs�VH�GsPHW�QJD�VKNHOMD��DXWRULWHWL�NRQWUDNWXHV�GXKHW�W¶i 
ULNWKHMs�GLIHUHQFsQ�6LSDV�SLNsV���Ws�NsWLM�QHQL��VLJXULPL�L�HN]HNXWLPLW�GR�Ws�
PEHWHW�YDOLG�SsU�QMs�SHULXGKs�SUHM�WULGKMHWs������GLWs�SDV�NRPSOHWLPLW�Ws�
NRQWUDWsV�

1s�G\�UDVWH�Ws�VKNsSXWMHV�Vs�QMsDQVKPH�Ws�NRQWUDWDYH�PH�2(��)XUQL]LP�PH�
.DEOOR�GKH�0DWHULDO�Qs�YOHUs�������ɂ�GKH�)XUQL]LPL�GKH�,QVWDOLPL�PH�
5LGUHMWXHV�GKH�.OLPD�&HQWUDOH�Qs�YOHUs�������ɂ���QGsUPDUUMD�QXN�NLVKWH�
NRQILVNXDU�VLJXULQs�H�HN]HNXWLPLW��6KNsSXWMD�H�NRQWUDWDYH�LVKWH�EsUs�SsU�
VKNDN�Ws�GsVKWLPLW�Ws�2(�Qs�UHDOL]LPLQ�H�REOLJLPHYH�NRQWUDNWXDOH��9OHUD�
WRWDOH�Ts�GR�Ws�GXKHM�Ws�NRQILVNRKHM�SsU�NsWR�G\�UDVWH�LVKWH�������ɂ�

6KNDN�L�PRV�NRQILVNLPLW�Ws�VLJXULYH�Ws�HN]HNXWLPLW�LVKWH�VNDGLPL�L�DIDWLW��GKH�
PRV�YD]KGLPL�Ws��W\UH�SsUNXQGsU�YRQHVDYH�Qs�UHDOL]LPLQ�H�NRQWUDWDYH�

Ndikimi 0RV�YD]KGLPL�L�VLJXULVs�VH�HN]HNXWLPLW�Qs�UDVWHW�H�YRQHVDYH�Qs�UHDOL]LP�
PXQG�Ws�MHWs�VKNDN�L�PRV�UHDOL]LPLW�Ws�NRQWUDWDYH�QJD�2(�QGsUVD�
SDPXQGsVLD�H�NRQILVNLPLW�VKNDNWRQ�GsPH�ILQDQFLDUH�QGsUPDUUMHV��

Rekomandimi A3 %RUGL�L�'UHMWRUHYH�GXKHW�Ws�VLJXURM�Ts�PHQD[KHUL�L�NRQWUDWsV�EsQs�
PHQD[KLPLQ��H�GXKXU�Ws�NRQWUDWDYH��GXNH�X�NXMGHVXU�Qs�SsUFMHOOMHQ�H�DIDWHYH�
Ws�W\UH�GKH�DIDWHYH�Ws�GRNXPHQWHYH�Ts�QGLNRMQs�Qs�SsUPEXVKMHQ�H�
NXVKWHYH�Ws�NRQWUDWsV��Ts�Qs�UDVW�Ws�PRV�UHDOL]LPLW�Ws�W\UH�Ws�PXQG�Ws�
mbulohen humbjet e shkaktuara. 

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��3DMWRKHQ�
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2.3.3   Shpenzimet e pagave

0s����GKMHWRU������VKSHQ]LPHW�H�SDJDYH�LVKLQ�����������ɂ��QGsUVD�QXPUL�L�Ws�SXQsVXDUYH�LVKWH�
�������Qs�YLWLQ���������������3sU�NsWR��VKSHQ]LP��NHPL�WHVWXDU����PRVWUD�SsU�WHVWH�VXEVWDQFLDOH�Qs�
YOHUs�������ɂ�VL�GKH�WUL�����PRVWUD�SsU�WHVWH�Ws�SDMWXHVKPsULVs�

dsVKWMD�%����0RV�SDJHVD�H�SXQRQMsVYH�PH�JUDGs�Ws�QMsMWs�SsU�SR]LWsQ�H�QMsMWs

Gjetja 6LSDV�/LJMLW�Ws�3XQsV��1U����/������QHQL����VSHFLILNRKHW�VH�SXQsGKsQsVL�
duhet t¶L�SDJXDMs�SXQRQMsVLW�NRPSHQVLPLQ�H�QMsMWs�SsU�SXQsQ�H�YOHUsV�Vs�
QMsMWs��NRPSHQVLPLQ�L�FLOL�PEXORQ�SDJsQ�ED]s�GKH�VKWHVDW�WMHUD�

7HVWHW�WRQD�Ws�OLVWsV�Vs�SDJDYH�Ws�SXQRQMsVYH��WUHJRMQs�VH�SsU����SR]LWD��
SXQRQMsVLW�QXN�SDJXKHQ�PH�JUDGD�Ws�QMsMWD�SsU�SR]LWsQ�H�QMsMWs��

(GKH�SVH�JMDWs�YLWLW������LVKWH�KDUWXDU�UUHJXOORUMD�SsU�PDUUsGKsQLH�SXQH�
GKH�UUHJXOORUMD�SsU�VLVWHPDWL]LPLQ�H�YHQGHYH�Ws�SXQsV��PLUsSR�HQGH�QXN�
LVKWH�LPSOHPHQWXDU�Qs�WHUVL�SURFHVL�L�ULVWUXNWXULPLW��6LSDV�NRQILUPLPHYH�
]\UWDUH��N\�SURFHV�GR�Ws�ILQDOL]RKHW�JMDWs�YLWLW�������

Ndikimi 3DJHVD�H�SXQRQMsVYH�SsU�SR]LWD�Ws�QMsMWD�PH�JUDGD�Ws�QGU\VKPH�PXQG�Ws�
QGLNRMH�Qs�QJULWMHQ�H�SDGLYH�HYHQWXDOH�QGDM�QGsUPDUUMHV�SsU�PRVWUDMWLP�Ws�
EDUDEDUWs�H�FLOD�PXQG�Ws�UH]XOWRMs�PH�VKSHQ]LPH�JM\TsVRUH�VKWHVs�

Rekomandimi B4 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�SsUPHV�DNWHYH�Ws�EUHQGVKPH�Ws�IXTL]RMs�
NRQWUROOHW�H�EUHQGVKPH��Ws�FLODW�GR�Ws�SDPXQGsVRMQs�Ts�SXQRQMsVLW�Qs�
SR]LWDW�H�QMsMWD�Ws�SDJXKHQ�PH�JUDGD�Ws�QGU\VKPH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�

dsVKWMD�%����0EXOLPL�L�SR]LWDYH�PH�8VKWUXHV�'HW\UH�

Gjetja %D]XDU�Qs�³5UHJXOORUHQ�SsU�PDUUsGKsQLH�SXQH´�PH�1U������������L�GDWsV�
������������1HQL�����3LND����.U\HVKHIL�(N]HNXWLY�PXQG�Ws�FDNWRM�PH�YHQGLP�
QMs�Ws�SXQsVXDU�VL�XVKWUXHV�GHW\UH�GHUL�Qs�JMDVKWs�����PXDM�

*MDWs�WHVWLPHYH�WRQD�SsU�YLWLQ������NHPL�YsUHMWXU�VH����SR]LWD�PEXORKHQ�PH�
8VKWUXHV�'HW\UH��8'��PEL�DIDWLQ�H�OHMXDU�OLJMRU�SUHM�JMDVKWs�����PXDM��5DVWHW�
e identifikuara ishin:

• 8�'�7HNQLN�VSHFLDOLVW�SsU�PRQW�GHPRQW�GKH�PLUsPEDMWMH�MDQs�NDWsU�����
zyrtar;

• 8�'�0HQD[KHU�5HJMLRQDO�MDQs�WUH�����]\UWDU�
• 8�'�8GKsKHTsV�L�3ODQLILNLPLW�GKH�=KYLOOLPLW��8�'�.RRUGLQDWRU�SsU�

dsVKWMH�/LJMRUH��8�'�0ELNsT\UsV�L�5LVNXW��8�'�0HQD[KHU�L�
.RQWDELOLWHWLW��7DWLPHYH�MDQs�PH�G\�����]\UWDU��GKH

• ���SR]LWD�Ws�WMHUD�MDQs�QJD�QMs�����]\UWDU�
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6LSDV�]\UWDUsYH�Ws�QGsUPDUUMHV��HPsULPL�Qs�SR]LWD�8VKWUXHV�'HW\UH�sVKWs�
UUMHGKRMs�H�LPSOHPHQWLPLW�Ws�YHQGLPHYH�SsU�UHYRNLPH�Ws�SR]LWDYH�Ws�FLODW�
NDQs�SDVXU�OsYL]MH�SD�SsUPEXVKMH�Ws�NULWHUHYH��.\�HPsULP�sVKWs�EsUs�SsU�
SR]LWDW�YDNDQWH�VLSDV�QHYRMDYH�HPHUJMHQWH�GKH�Ws�GRPRVGRVKPH�Ws�
QGsUPDUUMHV��PHTs�ND�THQs�H�SD�PXQGXU�Ws�KDSHQ�NRQNXUVH�Ws�UUHJXOOWD��
SsU�VKNDN�Ws�QDW\UsV�XUJMHQWH�

Ndikimi 3UDNWLND�H�PEXOLPLW�Ws�SR]LWDYH�N\oH�PH�8�'�SsU�SHULXGKD�Ws�JMDWD�NRKRUH��
SsUYHo�VH�QXN�sVKWs�Qs�SDMWXHVKPsUL�PH�OHJMLVODFLRQLQ�Qs�IXTL��UUH]LNRQ�Ts�
SR]LWDW�Ws�PHQD[KRKHQ�QJD�SHUVRQDW�Ts�QXN�L�SsUPEXVKLQ�NULWHUHW�H�
QHYRMVKPH�Qs�PXQJHVs�Ws�NRQNXUUHQFsV�Vs�KDSXU��.MR�PXQG�Ws�QGLNRMs�
QHJDWLYLVKW�Qs�SHUIRUPDQFsQ�H�QGsUPDUUMHV�Qs�SsUJMLWKsVL�

Rekomandimi B5 %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�Ws�]KYLOORKHQ�SURFHGXUD�Ws�UHNUXWLPLW��Ts�
NsWR�SR]LWD�Ws�SORWsVRKHQ�PH�NRQWUDWD�Ws�UUHJXOOWD��.RKs]JMDWMD�H�IXQNVLRQLW�
si U.D nuk duhet t¶L�WHMNDORMs�SHULXGKDW�H�SsUFDNWXDUD�OLJMRUH�

3sUJMLJMD�H�PHQD[KPHQWLW�Ws�HQWLWHWLW��1XN�SDMWRKHQ�

0H�JMHUsVLVKW�VKLK�6KWRMFsQ�,�

������dsVKWMHW�H�]JMLGKXUD�JMDWs�SURFHVLW�Ws�DXGLWLPLW

*MDWH�DXGLWLPLW�X�LGHQWLILNXDQ�GLVD�osVKWMH�Ts�LX�NRPXQLNXDQ�PHQD[KPHQWLW�GKH�X�]JMLGKHQ�Qs�
PsQ\Us�HIHNWLYH�JMDWs�DXGLWLPLW�DNWXDO��$WR�QXN�NsUNRMQs�QGRQMs�YHSULP�Ws�PsWXWMHVKsP�GKH�
UDSRUWRKHQ�YHWsP�PH�TsOOLP�Ws�GRNXPHQWLPLW�Ws�NRPXQLNLPLW�Qs�IMDOs��YHSULPHYH�Ws�QGsUPDUUD�GKH�
UH]XOWDWHYH�Ws�W\UH��.sWR�LVKLQ�VL�Ps�SRVKWs�

dsVKWMHW�PDWHULDOH�Ws�FLODW�QH�L�NHPL�LGHQWLILNXDU�GKH�MDQs�SsUPLUsVXDU�JMDWs�NRKsV�Vs�DXGLWLPLW

dsVKWMD�� 6KSDORVMD�MR�H�VDNWs�SsU�NRQWLQJMHQFDW�

Gjetja 9OHUD�����������ɂ�H�SUH]DQWXDU�Qs�VKsQLPLQ����Ws�SDVT\UDYH�ILQDQFLDUH�
–�'HW\ULPHW�.RQWLQJMHQWH��QXN�LVKWH�H�VDNWs��1s�ED]s�Ws�GsVKPLYH�Ws�
RIUXDUD�QJD�QGsUPDUUMD�YOHUD�Ts�GR�Ws�GXKHM�Ws�VKSDORVHW�sVKWs�
����������ɂ��3UD��YOHUD�H�SUH]DQWXDU�LVKWH�H�QsQYOHUsVXDU�SsU�
5,603,000�.

9HSULPL�L�NsUNXDU 1JMDUMHW�Ws�FLODW�L�SORWsVRMQs�NXVKWHW�SsU�WUDMWLPLQ�H�W\UH�VL�GHW\ULPH�
NRQWLQJMHQWH�GKH�SDVXUL�NRQWLJMHQWH��Ws�MHSHQ�LQIRUPDFLRQH�VKSMHJXHVH�
SsU�WR�Qs�VKSDORVMHW�GKH�VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�ILQDQFLDUH�

Rezultati 3DV�NRPXQLNLPLW�Ws�osVKWMHV��MDQs�QGsUPDUUs�YHSULPHW�NRUULJMXHVH�JMDWs�
NU\HUMHV�Vs�DXGLWLPLW�

dsVKWMD�� 3UH]DQWLP�MR�L�VDNWs�L�SDVXULYH�DIDWJMDWD
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Gjetja
1GsUPDUUMD�Qs�YLWLQ�2022�ND�UHJMLVWUXDU�Qs�]sULQ��,QYHVWLPH�Qs�YLMLP��
YOHUsQ�44,495��SsU�8�SDMLVMH�Ws�FLODW�VLSDV�NRQILUPLPHYH�]\UWDUH�NsWR�
SDMLVMH�MDQs�Qs�IXQNVLRQ�GKH�NRPSDQLVs�L�NULMRMQs�SsUILWLPH�HNRQRPLNH�

9HSULPL�L�NsUNXDU 7s�EsKHQ�NRUULJMLPHW�H�GXKXUD�GXNH�UHJMLVWUXDU�NsWR�SDMLVMH�Qs�UHJMLVWULQ�
H�SDVXULYH�Qs�PsQ\Us�Ts�]KYOHUsVLPL�L�SDVXULYH�Ws�EsKHW�QJD�NRKD�NXU�
SDVXULD�sVKWs�H�GLVSRQXHVKPH�SsU�SsUGRULP�VLSDV�NsUNHVDYH�Ws�
standardeve.

Rezultati 3DV�NRPXQLNLPLW�Ws�osVKWMHV��MDQs�QGsUPDUUs�YHSULPHW�NRUULJMXHVH�JMDWs�
NU\HUMHV�Vs�DXGLWLPLW�
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7DEHOD���3sUPEOHGKMD�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN

Nr Fusha e 
Auditimit

Rekomandimet e vitit 2021 Veprimet e 
QGsUPDUUD

Statusi

1. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�]EDWLP�
Ws�SORWs�Ws�61.�YH�GKH�615)�YH�Qs�
SsUJDWLWMHQ�H�SDVT\UDYH�ILQDQFLDUH��VL�GKH�
Ws�EsKHQ�NRUULJMLPHW�DGHNXDWH�Qs�
NRQWDELOLWHW�DVKWX�Ts�Ws�K\UDW�QJD�JUDQWL�Ws�
QMLKHQ�GKH�GHW\ULPHW�QGDM�JUDQWLW�Ws�
]YRJsORKHQ�Qs�SHULXGKsQ�H�VDNWs�GKH�Qs�
PsQ\Us�VLVWHPDWLNH�JMDWs�MHWsV�Vs�
GRELVKPH�Ws�DNWLYLW�

1GsUPDUUMD�QXN�L�
kishte korrigjuar 
gabimet e 
LGHQWLILNXDUD�Qs�
vitin e kaluar.

1XN�sVKWs�DGUHVXDU

����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH

5DSRUWL�L�DXGLWLPLW�SsU�3)9�Ws�Ws�YLWLW�2021�NLVKWH�UH]XOWXDU�Qs�29�UHNRPDQGLPH�SsU�SDVT\UD�
ILQDQFLDUH��7HOHNRPL�L�.RVRYsV�ND�SsUJDWLWXU�SODQ�YHSULPL�NX�sVKWs�SDUDTLWXU�PsQ\UD�VH�VL�GR�W¶i 
]EDWRM�UHNRPDQGLPHW�H�GKsQD�
 
'HUL�Qs�IXQG�Ws�DXGLWLPLW�WRQs�SsU�YLWLQ�2022, 19�UHNRPDQGLPH�LVKLQ�]EDWXDU��QMs��1) ishte zbatuar 
SMHVsULVKW��NDWsU��4��QXN�DSOLNRKHQ�Ps��NDWsU��4��UHNRPDQGLPH�QXN�MDQs�]EDWXDU�QGsUVD�QMs��1) nuk 
sVKWs�DGUHVXDU�HQGH��VKLK�*UDILNXQ�1���1GsUVD��Qs�7DEHOsQ�1�sVKWs�SDUDTLWXU�QMs�SsUVKNULP�Ps�L�
SORWs�L�UHNRPDQGLPHYH�GKH�PsQ\UD�VH�VL�MDQs�WUDMWXDU�DWR�

9OHQ�Ws�WKHNVRKHW�VH�NUDKDVXDU�PH�YLWLQ�H�NDOXDU��QGsUPDUUMD�NLVKWH�EsUs�SURJUHV�Qs�DGUHVLPLQ�H�
UHNRPDQGLPHYH��GXNH�UHIOHNWXDU�Qs�NRUULJMLPHW�H�GXKXUD�Qs�SDVT\UD�ILQDQFLDUH�

*UDILNX����3URJUHVL�Qs�]EDWLPLQ�H�UHNRPDQGLPHYH�Ws�YLWLW�SDUDSUDN
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2. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURM�VH�Ws�JMLWKD�
DNWLYHW�H�SUH]DQWXDUD�Qs�SDVT\UDW�
ILQDQFLDUH�YMHWRUH�SUH]DQWRMQs�JMHQGMHQ�H�
VDNWs�Ws�W\UH�GKH�]KYOHUsVLPL�L�SDVXULYH�Ws�
EsKHW�QJD�NRKD�NXU�DNWLYL�sVKWs�L�
GLVSRQXHVKsP�SsU�SsUGRULP�VLSDV�
NsUNHVDYH�Ws�VWDQGDUGHYH�

1GsUPDUUMD�
gabimet e 
LGHQWLILNXDUD�Qs�
vitin e kaluar i 
kishte korrigjuar. 
0LUsSR��NHPL�
identifikuar 
JDELPH�WMHUD�Ws�
QDW\UsV�Vs�
QJMDVKPH�Qs�
regjistrimin e 
LQYHVWLPHYH�Qs�
YLMLP�JMDWs�YLWLW�
2022.

Nuk ka filluar zbatimi

3. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�MDQs�
QGsUPDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
LGHQWLILNLP�Ws�NOLHQWsYH��PMHWHW�PRQHWDUH�
Ws�Ws�FLOsYH�MDQs�UHJMLVWUXDU�Qs�NsWR�OORJDUL�
GKH�Ws�]EULWHQ�REOLJLPHW�H�SDJXDUD�QGDM�
QGsUPDUUMHV�

(GKH�SVH�SsU�
disa raste ishin 
identifikuar 
NOLHQWsW�Ws�FLOsW�
kishin paguar 
dhe ishin bere 
korrigjimet 
SsUNDWsVH�
�PHJMLWKDWs�GHUL�
Qs�IXQG�Ws�YLWLW�
2022 kishte 
DNRPD�DUNsWLPH�
Ws�SDLGHQWLILNXDUD�
Ws�FLODW�LVKLQ�
riregjistruar si 
³0MHWH�Ws�SD�
alokuara´�Qs�
VLVWHPLQ�H�Ws�
hyrave.

3MHVsULVKW�L�]EDWXDU

4. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�Qs�Ws�
DUGKPHQ�GR�Ws�PHUUHQ�YHSULPH�
NRUULJMXHVH��Qs�PsQ\Us�Ts�SUH]DQWLPL�L�
LQIRUPDFLRQLW�ILQDQFLDU�Ws�MHWs�L�SORWs�GKH�
NRQIRUP�VWDQGDUGHYH�QGsUNRPEsWDUH�Ws�
raportimit financiar.

1GsUPDUUMD�
NLVKWH�QGsUPDUUs�
veprime 
NRUULJMXHVH�Qs�
OORJDULWs�H�
DUNsWXHVKPH�
duke prezantuar 
informacione 
ILQDQFLDUH�Ws�
plota dhe 
konform 
standardeve 
QGsUNRPEsWDUH�Ws�
raportimit 
financiar.

I zbatuar

5. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURM�VH�UHJMLVWULPL�L�
VKSHQ]LPHYH�DSR�SDVXULYH�GXKHW�Ws�QMLKHW�
VLSDV�NsUNHVDYH�Ws�VWDQGDUGLW�PH�
SORWsVLPLQ�H�NXVKWLW�Ws�QMRKMHV��Qs�PsQ\Us�
Ts�PRV�Ws�SDUDTLWHQ�JDELPLVKW�Qs�
pasqyrat financiare.

Menaxhmenti i 
QGsUPDUUMHV�
NLVKWH�EsUs�
korrigjimet e 
GXKXUD�Qs�
SDVT\UD�SsU�NHWs�
rekomandim. 
Nga testimet 
tona nuk kemi 
YsUHMWXU�UDVWH�Ws�
QJMDVKPH�SsU�
vitin 2022.

I zbatuar
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6. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�Qs�GDWsQ�
H�SDVT\UDYH�ILQDQFLDUH�Ws�SUH]DQWRKHQ�
YHWsP�SDUDSDJLPHW�Ts�OLQGLQ�QJD�
YHSULPHW�UUHJXOOXHVH�SsU�WR��VL�GKH�Ws�
PDUUs�PDVDW�H�QHYRMVKPH�NRUULJMXHVH�SsU�
parapagime.

1GsUPDUUMD�ND�
EsUs�NRUULJMLPHW�H�
QHYRMVKPH�Qs�
PsQ\Us�Ts�YOHUD�
e prezantuar e 
SDUDSDJLPHYH�Ws�
MHWs�H�VDNWs�

I zbatuar

7. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURM�NULMLPLQ�H�
SURFHGXUDYH�DGHNXDWH�Ts�GR�Ws�
PXQGsVRQLQ�Ts�Qs�ED]D�YMHWRUH�Ws�EsKHW�
YOHUsVLPL�L�SURYL]LRQHYH�Qs�PsQ\Us�Ts�
SUH]DQWLPL�L�OORJDULYH�Ws�MHWs�VD�Ps�
korrekt.

Menaxhmenti i 
QGsUPDUUMHV�
NLVKWH�EsUs�
korrigjimet e 
GXKXUD�Qs�
pasqyra 
financiare.

I zbatuar

8. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��VH�MDQs�
EsUs�NRUULJMLPHW�H�JDELPHYH�Ws�
identifikuara tek pasqyra e ndryshimeve 
Qs�HNXLWHW��SsU�Ws�VLJXUXDU�QMs�SDPMH�Ws�
GUHMWs�GKH�Ws�YsUWHWs�Ws�VDM�

dsVKWMHW�Ts�NDQs�
QGLNLP�Qs�
SDVT\UsQ�H�
QGU\VKLPHYH�Qs�
HNXLWHW�MDQs�
SDUDTLWXU�Qs�
NXDGsU�Ws�]sUDYH�
SsUNDWsV�Qs�
SDVT\UsQ�H�Ws�
ardhurave. 

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

9. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURM�Ts�Ws�
IRUFRKHQ�PHNDQL]PDW�H�NRQWUROOLW�Ws�FLODW�
PXQGsVRMQs�Ts�YOHUDW�H�NRQWUDWDYH�Ws�
QsQVKNUXDUD�SsU�TLUDPDUUMH�Ws�SsUIVKLKHQ�
Qs�UHJMLVWUDW�SsUNDWsV�Qs�PsQ\Us�Ts�YOHUDW�
H�SUH]DQWXDUD�Qs�SDVT\UD�ILQDQFLDUH�Ws�
MHQs�Ws�VDNWD�

Menaxhmenti i 
QGsUPDUUMHV�
NLVKWH�QGsUPDUUs�
veprimet 
NRQNUHWH�Qs�
PsQ\Us�Ts�Ws�
gjitha vlerat e 
NRQWUDWDYH�Ws�
QsQVKNUXDUD�SsU�
TLUDPDUUMH�Ws�FLODW�
SORWsVRMQs�
kushtin sipas 
VWDQGDUGLW�Ws�
SsUIVKLKHQ�Qs�
regjistrat 
SsUNDWsV�

I zbatuar
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10. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURM�QMs�ULVKLNLP�
JMLWKsSsUIVKLUsV�Ws�UHJMLVWULW�Ws�SDVXULVs��
SURFHVLW�Ws�SsUOORJDULWMHV�Vs�VKSHQ]LPHYH�
Ws�]KYOHUsVLPLW��NODVLILNLPLW�Ws�SDVXULYH�Qs�
NDWHJRUL�SsUNDWsVH��VL�GKH�DSOLNLPL�L�
QRUPDYH�Ws�]KYOHUsVLPLW�Ws�MHWs�Qs�
SDMWXHVKPsUL�Ws�SORWs�PH�SROLWLNDW�GKH�
rregulloret e aprovuara nga Bordi. 

Menaxhmenti i 
QGsUPDUUMHV�
NLVKWH�QGsUPDUU�
veprime konkrete 
SsU�]EDWLPLQ�H�
NsWLM�
rekomandimi. 
ËVKWs�NRUULJMXDU�
MHWsJMDWsVLD�H�
SDVXULYH�Ws�EOHUD�
pas hyrjes ne fuqi 
Ws�0DQXDOLW�Ws�
Politikave 
.RQWDEsO��ED]XDU�
Qs�NsUNHVDW�H�
NsWLM�PDQXDOL��
1MsNRKsVLVKW�
MDQs�EHUH�
korrigjimet e 
GXKXUD�Qs�
SDVT\UD�SsU�YLWHW�
e kaluara.

I zbatuar

11. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�YOHUD�H�
GHW\ULPHYH�Ws�QMLKHW�GKH�SUH]DQWRKHW�
VDNWs�Qs�3)9��VL�GKH�Ws�PDUUs�PDVDW�H�
QHYRMVKPH�NRUULJMXHVH�Ws�JDELPHYH�Qs�
OLGKMH�PH�GHW\ULPHW�Qs�Ws�GKsQDW�NRQWDEsO�

1s�YLWLQ�������
QGsUPDUUMD�L�
kishte prezantuar 
SDUDSDJLPHW�SsU�
VKsUELPHW�H�
WHOHIRQLVs�ILNVH�
dhe mobile si 
detyrime 
DIDWVKNXUWD�Qs�
pasqyrat 
financiare, duke 
PRV�L�SsUIVKLUs�
DWR�Qs�VDOGR�Ws�
OORJDULYH�Ws�
DUNsWXHVKPH��
/LGKXU�PH�NsWs��
QGsUPDUUMD�NLVKWH�
DSURYXDU�QMs�
PHPR�SsU�
rregullimin e 
llogarive 
Postpaid Tik me 
PEL�SDJHVD�Ws�
PMHWHYH�Ws�SD�
alokuara.

I zbatuar
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12. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��VH�sVKWs�
EsUs�QMs�DQDOL]s�H�GHWDMXDU�SsU�W¶i 
SsUFDNWXDU�VKNDTHW�Ws�FLODW�NDQs�QGLNXDU�
Qs�PRGLILNLP�Ws�2SLQLRQLW�GKH�Ws�PHUUHQ�
YHSULPHW�H�QHYRMVKPH�SsU�SsUPLUsVLPLQ�H�
VLWXDWsV�Vs�NULMXDU��3DVT\UDW�ILQDQFLDUH�Ws�
.RPSDQLVs�GXKHW�Ws�SsUJDWLWHQ�Qs�QMs�
ED]s�H�FLOD�sVKWs�H�SsUVKWDWVKPH�GKH�H�
ED]XDU�Qs�UHDOLWHWLQ�HNRQRPLN�Ws�
.RPSDQLVs��1sQVKNULPL�L�SDVT\UDYH�QJD�
Kryeshefi Ekzekutiv dhe Zyrtari Kryesor 
)LQDQFLDU�GXKHW�Ws�EsKHW�YHWsP�QsVH�QGDM�
3DVT\UDYH�)LQDQFLDUH�9MHWRUH�MDQs�
DSOLNXDU�Ws�JMLWKD�NRQWUROOHW�H�QHYRMVKPH�
SDUD�VH�Ws�QMsMWDW�W¶L�GRUs]RKHQ�%RUGLW�Ws�
'UHMWRUsYH�

7s�JMLWKD�
SDVLJXULWs�
materiale si 
SDVRMs�H�
proceseve 
JM\TsVRUH�PH�Ws�
cilat ballafaqohet 
QGsUPDUUMD�QGsU�
vite ishin 
VKSDORVXU�Qs�
pasqyra 
financiare. Po 
ashtu ishin 
shpalosur edhe 
veprimet 
NRQNUHWH�Ws�
QGsUPDUUD�QJD�
PHQD[KPHQWL�SsU�
minimizimin e 
NsW\UH�
pasigurive. Si 
rezultat  
menaxhmenti 
NLVKWH�YOHUsVXDU�
se nuk ekziston 
UUH]LN�UHDO�Ts�H�
ndikon parimin e 
YLMLPsVLVs�JMDWs�
vitit 2023.

I zbatuar

13. %D]D�SsU�
opinion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��VH�JDELPHW�
H�LGHQWLILNXDUD�Qs�3)9�Ws�WMHUD�Ws�FLODW�
UHIOHNWRMQs�Qs�3DVT\UsQ�H�5UMHGKsV�Vs�
3DUDVs�NRUULJMRKHQ�SDUD�SsUJDWLWMHV�Vs�
SDVT\UDYH�Ws�YLWLW�DNWXDO�Qs�PsQ\Us�Ts�
VKLIUDW�NUDKDVXHVH�Qs�PHV�Ws�YLWHYH�Ws�
MHQs�Ws�VDNWD�GKH�Ws�SORWD�

dsVKWMHW�Ts�NDQs�
QGLNLP�Qs�
SDVT\UsQ�H��
UUMHGKsV�Vs�
SDUDVs�MDQs�
SDUDTLWXU�Qs�
NXDGsU�Ws�]sUDYH�
SsUNDWsV�Qs�
SDVT\UsQ�H�
ELODQFLW�Ws�
gjendjes dhe 
SDVT\UsV�Vs�Ws�
ardhurave.

1XN�sVKWs�L�
DSOLNXHVKsP�Ps
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14. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�SDJHVDW�
H�VKSHQ]LPHYH�EsKsQ�Qs�SsUSXWKMH�Ws�
SORWs�PH�NsUNHVDW�H�NRUQL]sV�OLJMRUH�Qs�
OLGKMH�PH�VKSHQ]LPLQ�H�SDUDVs�SXEOLNH�

'HUL�Qs�PDM�Ws�
vitit 2021 
QGsUPDUUMD�NLVKWH�
pranuar fatura 
SsU�VKsUELPH�Ws�
marketingut pa 
raporte 
PEsVKWHWHVKH�Ts�
GsVKPRMQs�
VKsUELPHW�H�
realizuara. 
1GsUVD�QJD�NMR�
SHULXGKs�H�WXWMH�
QGsUPDUUMD�QXN�
kishte pranuar 
faturat nga OE. 
3sU�NHWs�osVKWMH�
QGsUPDUUMD�sVKWs�
Qs�SURFHV�Ws�
DUELWUD]KLW��3sU�
PH�WHSsU�
referojuni 
osVKWMHYH�N\oH�
Qs�NHWs�UDSRUW�

I zbatuar

15. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�YHQGLPHW�
SsU�Ws�QGU\VKXDU�NXVKWHW�H�NRQWUDWsV��Ws�
MHQs�Ws�ED]XDUD�Qs�DQDOL]D�SDUDSUDNH�Ws�
SsUVKWDWVKPsULVs�HNRQRPLNH��SsU�Ws�
evituar efektet financiare negative nga 
YHQGLPHW�H�SDIDYRUVKPH�SsU�QGsUPDUUMHQ��

Nga muaji 
qershor i vitit 
�����QGsUPDUUMD�
nuk i ka 
regjistruar 
VKSHQ]LPHW�Qs�
ED]s�Ws�NXVKWHYH�
Ws�QGU\VKXDUD�Ws�
NRQWUDWsV��SRU�
operatori ka 
YD]KGXDU�Ws�
IDWXURM�QJMDVKsP�
VL�Qs�YLWLQ�H�
NDOXDU��3sU�NHWs�
osVKWMH�
QGsUPDUUMD�sVKWs�
Qs�SURFHV�Ws�
arbitrazhit. Shih 
osVKWMHW�N\oH�Qs�
NsWs�UDSRUW�

I zbatuar

16. %D]D�SsU�
konkluzion

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�VH�
SDVT\UDW�ILQDQFLDUH�MDQs�SsUJDWLWXU��
DSURYXDU�GKH�SXEOLNXDU�Qs�DIDWHW�H�
SsUFDNWXDUD�OLJMRUH��

Bordi i Drejtoreve 
Ws�QGsUPDUUMHV�
me vendimin e 
GDWsV������������
ka aprovuar 
pasqyrat 
ILQDQFLDUH�SsU�
vitin 2022.

I zbatuar
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17. Kontrollet e 
EUHQGVKPH�Qs�
raportimin 
financiar

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�QJMDUMHW�Ws�
FLODW�L�SORWsVRMQs�NXVKWHW�SsU�WUDMWLPLQ�H�
tyre si detyrime kontingjente dhe pasuri 
NRQWLJMHQWH��Ws�MHSHQ�LQIRUPDFLRQH�
VKSMHJXHVH�SsU�WR�Qs�VKSDORVMHW�GKH�
VKsQLPHW�VKSMHJXHVH�Ws�SDVT\UDYH�
financiare.

*MDWs�DXGLWLPLW�
NHPL�YsUHMWXU�Ts�
vlera e 
SUH]DQWXDU�Qs�
pasqyra si 
detyrime 
kontigjente nuk 
LVKWH�H�VDNWs��
0HJMLWKDWs�JMDWs�
SHULXGKsV�VD�QH�
ishim ne auditim, 
QGsUPDUUMD�L�ND�
EsUs�NRUULJMLPHW�H�
GXKXUD�Qs�
pasqyra 
financiare.

I zbatuar

18. Kontrollet e 
EUHQGVKPH�Qs�
raportimin 
financiar

%RUGL�'UHMWXHV�Ws�VLJXURMs��LGHQWLILNLPLQ�H�
JMLWKD�WUDQVDNVLRQHYH�Ws�FLODW�MDQs�Ws�
UHJMLVWUXDUD�Qs�OORJDULWs�H�SsUNRKVKPH�
dhe trajtimin e tyre sipas standardeve 
QGsUNRPEsWDUH�Ws�NRQWDELOLWHWLW��Qs�
PsQ\Us�Ts�VDOGR�SsUIXQGLPWDUH�H�NsVDM�
OORJDULH�Ws�MHWs�]HUR�

1GsUPDUUMD�JMDWs�
vitit 2022  kishte 
QGsUPDUU�
veprime 
NRUULJMXHVH�SsU�
DGUHVLPLQ�H�NsVDM�
osVKWMH�GXNH�
mbyllur te gjitha 
llogarite e 
SsUNRKVKPH�
NRQWDEsO�SsU�9DOD�
Postpaid dhe Tik. 
Po ashtu, 
QGsUPDUUMD�ND�
SsUJDWLWXU�QMs�
PHPR�Qs�7HWRU�
�����SsU�
mbylljen e 
OORJDULYH�Ws�
SsUNRKVKPH�
NRQWDEsO�
(Llogarive 
testuese 
SRVWSDLG��SsU�
Vala dhe Tik me 
nr. 04-4420/22

I zbatuar
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19. /ORJDULWs�H�
DUNsWXHVKPH

%RUGL�L�'UHMWRUsYH�GXKHW�Ws�VLJXURMs�
SURFHGXUD�Ws�KDUPRQL]LPLW�SHULRGLN�PH�
SDUWQHUsW�HNRQRPLN�DVKWX�Ts�SDUDTLWMD�H�
OORJDULYH�Ws�DUNsWXHVKPH�Ws�MHWs�H�VDNWs��
VL�GKH�Ws�VLJXURMs�VH�MDQs�QGsUPDUUs�Ws�
JMLWKD�YHSULPHW�OLJMRUH�Qs�NRKsQ�H�GXKXU�
SsU�Ws�JMLWKD�UDVWHW�NRQWHVWXHVH�Ws�FLODW�
QXN�NDQs�PXQGXU�Ws�]JMLGKHQ�PH�
PDUUsYHVKMH���

1JD����OHWsU�
NRQILUPLPH�Ws�
GsUJXDUD�WHN�
SDOsW�H�WUHWD�NHPL�
DUULWXU�Ws�
SUDQRMPs����OHWsU�
konfirmime me 
VDOGR�Ws�QMsMWs�Ws�
IXQGYLWLW�GKH�SsU�
SMHVsQ�WMHWsU�Ws�
OHWsU�
NRQILUPLPHYH�Ws�
papranuar kemi 
EsUs�SURFHGXUD�
VKWHVs�Ts��NDQs�
rezultuar me 
HN]LVWHQFsQ�H�QMs�
harmonizimi  me 
SDUWQHUsW�
ekonomik.

I zbatuar

20. /ORJDULWs�H�
DUNsWXHVKPH

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�MDQs�
PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
KDUPRQL]LPLQ�H�Ws�GKsQDYH�QGsUPMHW�
GHSDUWDPHQWLW�Ws�K\UDYH�GKH�NRQWDELOLWHWLW��
Qs�PsQ\Us�Ts�Ws�VLJXURKHW�LQIRUPDFLRQL�L�
VDNWs�L�YOHUsV�Vs�OORJDULYH�Ws�DUNsWXHVKPH�

(GKH�Qs�YLWLQ�
2022 kemi hasur 
PXQJHVsQ�H�
harmonizimeve 
SHULRGLNH�Qs�
sistemin e 
kontabilitetit dhe 
sistemin e 
IDWXULPHYH�Ts�ND�
VKNDNWXDU�Qs�
QsQYOHUsVLP�Ws�
OORJDULYH�Ws�
DUNsWXHVKPH�

Nuk ka filluar zbatimi

21. Stoqet %RUGL�'UHMWRUsYH�Ws�VLJXURMs�Ts�SDV�
SURFHVLW�Ws�LQYHQWDUL]LPLW��Ws�WUDMWRM�
VKNDTHW�H�GLIHUHQFDYH�Qs�PHV�
LQYHQWDUL]LPLW�GKH�HYLGHQFDYH�NRQWDEsO���
3R�DVKWX��Ws�EsMs�KDUPRQL]LPLQ�H�JMHQGMHV�
IDNWLNH�PH�JMHQGMHQ�Qs�OLEUDW�NRQWDEsO��
GXNH�LGHQWLILNXDU�Ws�JMLWKD�PRV�
harmonizimet.

1s�YLWLQ������
LVKLQ�EsUs�
korrigjimet e 
QHYRMVKPH�SsU�
NHWs�osVKWMH�

I zbatuar

22. 3DVXULWs�
afatgjata

.U\HVXHVL�L�%RUGLW�Ws�VLJXURMs�QMs�ULVKLNLP�
JMLWKsSsUIVKLUsV�Ws�UHJMLVWULW�Ws�SDVXULYH��
GKH�VH�MDQs�PDUUs�YHSULPHW�H�GXKXUD�
SsUPLUsVXHVH�Qs�SsUSXWKMH�PH�VWDQGDUGHW�
H�NRQWDELOLWHWLW�SsU�KDUPRQL]LPLQ�H�
SDVXULYH��Qs�PHV�UHJMLVWULW�Ws�SDVXULYH�GKH�
VKsQLPHYH�NRQWDEsO��

1s�YLWLQ������
LVKLQ�EsUs�
harmonizimet e 
GXKXUD�SsU�
DGUHVLPLQ�H�NsWLM�
rekomandimi.

I zbatuar

23. Detyrimet 
afatshkurta

%RUGLW�L�'UHMWRUsYH�Ws�VLJXURMs��VH�UHJMLVWUL�L�
obligimeve rishikohet periodikisht dhe 
EsKHW�KDUPRQL]LPL�L�NDUWHODYH�Ws�OORJDULYH�
Qs�PsQ\Us�VLVWHPDWLNH�Qs�PHV�
QGsUPDUUMHV�GKH�IXUQLWRUsYH��3sUYHo�
NsVDM��Ws�VLJXURMs�Ts�MDQs�PDUUs�YHSULPHW�
H�QHYRMVKPH�SsU�W¶i korrigjuar gabimet e 
LGHQWLILNXDUD�Qs�VKsQLPHW�NRQWDEsO�

Nga mostrat e 
testuara nuk 
NHPL�YsUHMWXU�
gabime 
GRPHWKsQsVH�Qs�
prezantimin e 
OORJDULYH�Ws�
pagueshme.

1XN�sVKWs�L�
DSOLNXHVKsP�Ps
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24. 7s�K\UDW %RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�VH�MDQs�
PDUUs�YHSULPHW�H�QHYRMVKPH�SsU�
KDUPRQL]LPLQ�H�Ws�GKsQDYH�QGsUPMHW�
GHSDUWDPHQWLW�Ws�K\UDYH�GKH�Ws�
NRQWDELOLWHWLW��Qs�PsQ\Us�Ts�Ws�VLJXURKHW�
Ts�MDQs�SUH]DQWXDU�Ws�GKsQD�Ws�VDNWD�Qs�
SDVT\UsQ�H�Ws�DUGKXUDYH��

1GsUPDUUMD�
NLVKWH�QGsUPDUU�
YHSULPH�Qs�YLWLQ�
�����SsU�
harmonizimin e 
VKsQLPHYH�
NRQWDEsO�GKH�
VKsQLPHYH�
DQDOLWLNH�Qs�
departamentin e 
hyrave duke i 
EDUD]XDU�Ws�G\�
sistemet.

I zbatuar

25. Shpenzimet e 
pagave

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�Ws�
]KYLOORKHQ�SURFHGXUD�Ws�UHNUXWLPLW��Ts�NsWR�
SR]LWD�Ws�SORWsVRKHQ�PH�NRQWUDWD�Ws�
UUHJXOOWD��.RKs]JMDWMD�H�IXQNVLRQLW�VL�8�'�
nuk duhet t¶L�WHMNDORMs�SHULXGKDW�H�
SsUFDNWXDUD�OLJMRUH�

(GKH�Qs�YLWLQ�
�����osVKWMD�
PEHWHW�H�QMsMWs�
SDVL�Ts�
QGsUPDUUMD�
akoma kishe 
SR]LWD�Ts�
mbulohen me 
ushtrues detyre. 

Nuk ka filluar zbatimi

26. Shpenzimet e 
pagave

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��Ts�SsUPHV�
DNWHYH�Ws�EUHQGVKPH�Ws�IXTL]RMs�NRQWUROOHW�
H�EUHQGVKPH��Ws�FLODW�GR�Ws�SDPXQGsVRMQs�
Ts�SXQRQMsVLW�Qs�SR]LWDW�H�QMsMWD�Ws�
SDJXKHQ�PH�JUDGD�Ws�QGU\VKPH�

$QDOL]DW�WRQD�Ws�
OLVWsV�Vs�SDJDYH�
Ws�SXQRQMsVYH��
WUHJRMQs�VH�SsU�
54 pozita, 
SXQRQMsVLW�QXN�
paguhen me 
JUDGD�Ws�QMsMWD�
SsU�SR]LWsQ�H�
QMsMWs�

Nuk ka filluar zbatimi

27. Shpenzimet e 
pagave

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�Ts�Qs�UDVWHW�
NXU�QXN�ND�NDQGLGDWs�Ws�PMDIWXHVKsP�Ws�
FLOsW�L�SORWsVRMQs�NXVKWHW�H�NsUNXDUD�SsU�
SORWsVLPLQ�H�YHQGLW�Ws�OLUs�Ws�SXQsV��Ws�
aplikohen procedurat e konkursit publik 
Qs�PsQ\Us�Ts�SsU]JMHGKMD�H�VWDILW�Ws�MHWs�
Qs�KDUPRQL�PH�NsUNHVDW�OLJMRUH�

*MDWs�YLWLW������
nuk kishte 
NRQNXUVH�Ws�
EUHQGVKPH�Ws�
aplikuara nga 
ana e 
QGsUPDUUMHV�

1XN�sVKWs�L�
DSOLNXHVKsP�Ps

28. Shpenzimet e 
pagave

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs��KDUWLPLQ�H�
UUHJXOORUHV�Ws�JUDGLPHYH�GHJUDGLPHYH�Ws�
SXQRQMsVYH��Qs�PsQ\Us�Ts�OsYL]MHW�H�W\UH�
SUHM�QMsUsV�JUDGs�Qs�WMHWUsQ��Ws�EsKHQ�QH�
ED]s�Ws�NULWHUHYH�Ws�YHQGRVXUD�Qs�
UUHJXOORUH�SROLWLNs��H�FLOD�GXKHW�Ws�MHWs�H�
DSURYXDU�QJD�%RUGL�L�'UHMWRUsYH�

0H�GDWs�
13.09.2022, 
QGsUPDUUMD�NLVKWH�
miratuar 
5UHJXOORUHQ�SsU�
Sistematizimin e 
YHQGHYH�Ws�
3XQsV�Qs�
Telekomin e 
.RVRYsV�

I zbatuar
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29. Funksioni i 
DXGLWLPLW�Ws�
EUHQGVKsP

%RUGL�L�'UHMWRUsYH�Ws�VLJXURMs�
SsUPEXVKMHQ�H�DNWLYLWHWHYH�Ws�SODQLILNXDUD�
Ws�1MsVLVs�Vs�$XGLWLPLW�Ws�%UHQGVKsP�GKH�
monitorim efektiv nga Komiteti i Auditimit, 
Qs�PsQ\Us�Ts�GHYLMLPHW�QJD�SODQL�Ws�
DGUHVRKHQ�Qs�NRKsQ�H�GXKXU�

Sipas Planit 
YMHWRU�Ws�$XGLWLPLW�
Ws�%UHQGVKsP��
1MsVLD�H�$XGLWLPLW�
Ws�%UHQGVKsP�
kishte planifikuar 
Ws�NU\HM�WHWs�����
DXGLWLPH�SsU�YLWLQ�
�����.MR�QMsVL�
kishte realizuar 
Ws�JMLWKD�
auditimet e 
planifikuara.

I zbatuar
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9ORUD�6SDQFD��$XGLWRUH�H�3sUJMLWKVKPH

1DVHU�$UOODWL��1GLKPsV�$XGLWRU�L�3sUJMLWKVKsP

Shkelqim Xhema, Drejtor i Auditimit

6KSUHVD��=HQHODM��8GKsKHTsVH�H�HNLSLW

.UHQDUH�3LUDQD��$QsWDUH�H�HNLSLW

9DOERQD�3OODQD��$QsWDUH�H�HNLSLW

34

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(



6KWRMFD�,��/HWsU�NRQILUPLPL���.RPHQWHW�H�13�Vs�Qs�JMHWMHW�H�
UDSRUWLW�Ws�DXGLWLPLW

dsVKWMD .RPHQWL�L�13�Vs 3LNsSDPMD�H�=.$�Vs�

Mos pagesa e 
SXQRQMsVYH�PH�JUDGs�
Ws�QMsMWs�SsU�SR]LWsQ�H�
QMsMWs

1XN�SDMWRKHPL���3sU�VKNDN�Ws�
OsYL]MHYH�Ws�VWDILW�VL�SDVRMs�H�
UHYRNLPLW�Ws�YHQGLPHYH�Ws�SDOLJMVKPH�
GKH�MDVKWs�SURFHGXUDYH��GHUL�Qs�
SsUIXQGLPLQ�H�SURFHVLW�Ws�
ULVWUXNWXULPLW�GLVD�SXQsWRUs�PH�
NsUNHVs�Ws�W\UH�GKH�PH�YXOOQHWLQ�H�
W\UH�Ws�VKSUHKXU�Qs�NsUNHVs�IRUPDOH�
MDQs�SDMWXDU�Ts�Ws�NU\HMQs�GHW\UD�
HGKH�SVH�PH�JUDGs�Ps�Ws�XOsW�GHUL�
Qs�ULVWUXNWXULP�
7s�JMLWKD�UDVWHW�MDQs�Ws�PEsVKWHWXUD�
PH�NsUNHVs�Ws�VKNUXDU�GKH�
QsQVKNUXDU�QJD�SXQsWRUsW�
.RQVWDWLPL�VH�NRPSDQLD�PXQG�Ws�X�
QsQVKWURKHW�SDGLYH�QXN�sVKWs�UHDO�
SsUGHULVD�SXQsWRUsW�ND�VKWUXDU�
NsUNHVs�PH�VKNULP�SsU�Ws�NU\HU�NsWR�
GHW\UD��SR�Ws�PRV�NLVKWH�NsUNHVs�Ws�
VKNUXDU�Ws�QMsMWLW�GR�Ws�NWKHKHVKLQ�Qs�
SR]LWDW�Qs�Ws�FLODW�MDQs�]JMHGKXU�PH�
konkurs.

.MR�H�JMHWXU�GXKHW�Ws�ODUJRKHW�QJD�
raporti.

.MR�osVKWMH�sVKWs�WUDMWXDU�HGKH�Qs�
UDSRUWHW�H�YLWHYH�Ws�NDOXDUD�GKH�Qs�Ws�
gjitha rastet menaxhmenti i 
QGsUPDUUMHV�sVKWs�SDMWXDU�PH�NsWs�
osVKWMH��3UDQGDM��NRPHQWL�L�
QGsUPDUUMHV�sVKWs�YHWsP�QMs�
DUV\HWLP�VH�SsUVH�DNRPD�ND�UDVWH�Ws�
SDJHVDYH�Ws�SXQRQMsVYH�PH�JUDGs�
Ws�QGU\VKPH�SsU�SR]LWsQ�H�QMsMWs��.\�
VTDULP�sVKWs�GKsQs�HGKH�Qs�NXDGsU�
Ws�osVKWMHV�Vs�SUH]DQWXDU�QJD�QH�Qs�
NHWs�UDSRUW�WH�osVKWMD�%���3UDQGDM�
NRPHQWL�L�GKsQs�QJD�DQD�H�
QGsUPDUUMHV�QXN�sVKWs�L�ED]XDU�Qs�
QGRQMs�ED]s�WMHWsU�OLJMRUH�Ts�GR�Ws�
NXQGsUVKWRQWH�osVKWMHQ�
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Mbulimi i pozitave me 
Ushtrues Detyre 

1XN�3DMWRKHPL���7HOHNRPL�sVKWs�
SURFHV�Ws�ULVWUXNWXWLPLW��QJD�N\�
SURFHV�SULWHW�Ws�NHWs�QGU\VKLP�Ws�
VWUXNWXUsV�RUJDQL]DWLYH�Ws�
NRPSDQLVs��KDSMD�H�NRQNXUVHYH�GKH�
QsQVKNULPL�L�NRQWUDWDYH�SsU�SR]LWD�Ts�
Qs�Ws�DUGKPHQ�PXQG�Ws�PRV�
HN]LVWRMQs��PXQG�Ws�VKSLH�
NRPSDQLQs�GUHMW�IXWMHV�Qs�REOLJLPH�
NRQWUDNWXDOH�PH�SXQsWRUs�SsU�SR]LWD�
Ws�FLODW�Qs�Ws�DUGKPHQ�PXQG�WH�PRV�
HN]LVWRMQs�
3R�DVKWX��QXN�ND�ED]s�Ws�TDUWs�
OLJMRUH�Ts�VWULNW�H�NXIL]RQ�FDNWLPLQ�H�
XVKWUXHVHYH�Ws�GHW\UDYH�SsU�Ws�
caktuar.

.(�ND�NRPSHWHQFD�Ws�VLJXURMs�
IXQNVLRQLPLQ�H�NRPSDQLVs�GXNH�
SORWsVXDU�SsUPHV�HPsULPHYH�VWDILQ�
Qs�SR]LWDW�SsUNDWsVH�RUJDQL]DWLYH�
7s�JMLWKs�]\UWDUsW�Ts�XVKWURMQs�
GHW\UDW�SsUNRKsVLVKW�NDQs�SsUJDWLWMH�
adekuate.

*MHWMD�TsQGURQ�VHSVH�ED]XDU�Qs�
³5UHJXOORUHQ�SsU�PDUUsGKsQLH�SXQH´�
me Nr.01-6352/19�L�GDWsV�
29.11.2019. Neni 24, Pika 2. citon 
Ts��.U\HVKHIL�(N]HNXWLY�PXQG�Ws�
FDNWRM�PH�YHQGLP�QMs�Ws�SXQsVXDU�VL�
XVKWUXHV�GHW\UH�GHUL�Qs�JMDVKWs��6) 
muaj. 

Pra, komenti nga ana e 
PHQD[KPHQWLW�Ws�QGsUPDUUMHV�Ts�QXN�
ND�ED]s�Ws�oDUWs�OLJMRUH��Ts�VWULNW�H�
NXIL]RQ�FDNWLPLQ�H�XVKWUXHVHYH�Ws�
GHW\UDYH�SsU�SHULXGKs�Ws�FDNWXDU��
QXN�TsQGURQ�SsU�IDNWLQ�Ts�NMR�
UUHJXOORUH�sVKWs�H�DSURYXDU�QJD�YHW�
QGsUPDUUMD�GKH�VL�H�WLOOs�HGKH�GXKHW�
Ws�]EDWRKHW��

3UH]DQWLPL�MR�L�VDNWs�L�
Ws�K\UDYH�Ws�VKW\UD�
nga grantet

1XN�SDMWRKHPL���1H�YOHUsVRMPs�GKH�
TsQGURMPs�PEUDSD�SUH]DQWLPLW�Ts�
NHPL�EsUs�Qs�SDVT\UD�ILQDQFLDUH�Ws�
QGLKPsV�Ts�NHPL�SUDQXDU�QJD�
$NVLRQDUL�Qs�VKXPs�SUHM�10 milion � 
Qs�IXQG�Ws�PXDMW�'KMHWRU�2021.
'HVWLQLPL�NsVDM�QGLKPH�ND�THQs�
SDJHVD�H�REOLJLPHYH�Ws�JUXPEXOOXDU�
QGDM�$5.(3��1Ms�SMHVs�H�NsW\UH�
REOLJLPH�OLGKHVKLQ�PH�IDWXUD�Ws�
VKSHQ]LPHYH�Ws�NDOXDUD��NsWs�SMHVs�
Ws�QGLKPsV�Ts�OLGKHW�PH�NsWR�IDWXUD�
H�NHPL�QMRKXU�VL�Ws�K\UD�QJD�
VXEYHQFLRQHW�H�THYHULVs��
3MHVD�WMHWsU�H�QGLKPsV�OLGKHM�PH�
SDJHVsQ�H�WUL�NsVWHYH�Ws�QJD�UUHWK�
1.2�PLOLRQ�ɂ�VHFLOD�Ts�ND�Ws�EsMs�PH�6
�YLWH�Ws�OLFHQFsV��Vs�OsVKXDU�QJD�
ARKEP (3�YLWH�Ws�NDOXDUD�GKH�3 vitet 
H�DUGKVKPH���SMHVsQ�H�QGLKPsV�Ts�
sVKWs�QGsUOLGKXU�PH�SMHVsQ�H�
OLFHQFsV�SsU�3 vitet e kaluara e kemi 
QMRKXU�VL�Ws�K\UD��QGsUVD�SMHVsQ�
WMHWsU�Ts�OLGKHW�PH�3 vitet e 
ardhshme e kemi njohur si detyrim i 
Ws�K\UDYH�Ws�VKW\UD�GKH�H�QMsMWD�GR�Ws�
QMLKHW�VH�K\Us�H�UUHJXOOW�3 vitet e 
DUGKVKPH�DVKWX�VLo�DPRUWL]RKHW�
licenca. 

1s�PDUUsYHVKMHQ�SsU�QGLKPH�QJD�

(�JMHWXUD�TsQGURQ��SDVL�HGKH�
komenti i prezantuar nga entiteti nuk 
sVKWs�UHOHYDQW�SsU�NsWs�osVKWMH��
VHSVH�HQWLWHWL�ND�EsUs�QMRKMHQ�H�Ws�
K\UDYH�Ws�VKW\UD�GXNH�X�ED]XDU�Qs�
PDUUsYHVKMHQ�PH�$5.(3�Ws�YLWLW�
�����SsU�SDJHVsQ�H�REOLJLPHYH�����
YLWH��GKH�MR�VLSDV�PDUUsYHVKMHV�Vs�
DNVLRQDULW�Qs�ED]s�Ws�Vs�FLOsV�LVKLQ�
GKsQs�PMHWHW�PRQHWDUH��6L�UUMHGKRMs��
MHWsJMDWsVLD�H�DPRUWL]LPLW�Ws�JUDQWLW�
QXN�SsUSXWKHW�PH�MHWsJMDWsVLQs�H�
DPRUWL]LPLW�Ws�SDVXULVs�PH�Ws�FLOsQ�
OLGKHW�JUDQWL�VLo�NsUNRKHW�PH�61.�
����0DGMH��HGKH�YHW�QGsUPDUUMD�H�
NLVKWH�Ws�UHJMLVWUXDU�Qs�OLEUDW�H�VDM�
NRQWDEsO�NsWs�SDVXUL�PH�MHWsJMDWsVL�
20 vite.
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Qeveria ka qene e specifikuar 
GHVWLQLPL�SsU�SDJHVsQ�H�REOLJLPHYH�
WH�JUXPEXOOXDUD�GHUL�Qs�DWs�NRKs�
ndaj ARKEP. Sapo kemi pranuar 
QGLKPsQ�sVKWs�EsUs�SDJHVD�H�SORWs�
H�REOLJLPHYH�Ws�DUULWXUD�GHUL�QH�DWs�
SHULXGKH��1H�QXN�NHPL�DVQMs�REOLJLP�
WMHWsU�QGDM�PDUUsYHVKMHV�Qs�IMDOs�SsU�
QGLKPs�THYHULWDUH��SUDQGDM�MDQs�
SORWsVXDU�NXVKWHW�SsU�QMRKMHQ�H�
QGLKPsV�VL�H�K\Us��PEDMWMD�VL�
REOLJLPH�H�Ws�K\UDYH�Ws�VKW\HUD�SsU�
17�YLWHW�DUGKVKPH�SsU�QMs�
PDUUsYHVKMH�QGDM�Vs�FLOsV�QXN�NHPL�
DVQMs�REOLJLP��QXN�GR�Ws�LVKWH�
SUH]DQWLP�L�GUHMWs�REOLJLPHYH�Qs�
SDVT\UD�ILQDQFLDUH�SsU�YLWHW�H�
ardhshme.Interpretimi i juaj se kjo 
VKXPs�GXKHW�Ws�QMLKHW�VL�H�K\Us�SsU�
WsUs�SHULXGKsQ�20�YMHoDUH�Ws�
OLFHQFsV��VLSDV�YOHUsVLPLW�GKH�
LQWHUSUHWLPLW�WRQs�QXN�sVKWs�Qs�
SsUSXWKMH��61.��SDVL�Ts�SDJHVD�PH�
IRQGHW�H�SUDQXDUD�OLGKHW�SMHVsQ�H�
OLFHQFsV�SsU�6�YLWH�H�MR�SsU�20 vite. 

3UDQGDM�NRQVLGHURMPs�Ts�SUH]DQWLPL�
L�QGLKPsV�sVKWs�SUH]DQWXDU�GUHMW�Qs�
SsUSXWKMH�PH�61.�20.17�³1s�
VKXPLFsQ�H�UDVWHYH�SHULXGKDW�JMDWs�
Ws�FLODYH�QMs�QMsVL�HNRQRPLNH�QMHK�
NRVWRW�RVH�VKSHQ]LPHW�OLGKXU�PH�QMs�
JUDQW�THYHULWDU��JMHQGHQ�OHKWs��
Prandaj me njohjen e shpenzimeve 
Ws�FDNWXDUD��JUDQWHW�QMLKHQ�VL�Ws�
DUGKXUD�Qs�Ws�QMsMWsQ�SHULXGKs�VL�GKH�
VKSHQ]LPHW�H�OLGKXUD�PH�WR��1s�
PsQ\Us�Ws�QJMDVKPH�JUDQWHW�H�
lidhura me aktivet e amortizueshme, 
]DNRQLVKW�QMLKHQ�VL�Ws�DUGKXUD�JMDWs�
SHULXGKDYH�GKH�Qs�UDSRUWHW�Qs�Ws�
cilat ngarkohet amortizimi lidhur me 
NsWR�DNWLYH�

3DV�SDJHVsV�Vs�REOLJLPHYH�Ws�
WUDVKsJXDUD�QJD�QGLKPD�H�THYHULVs�
Ws�JMLWKD�IDWXUDW�WMHUD�Ts�NDQ�DUGKXU�
QJD�$5.(3�GHUL�Ps�WDQL�MDQs�SDJXDU�
EUHQGD�DIDWLW�Ws�SsUFDNWXDU�PH�
EXULPH�Ws�EUHQGVKPH�Ws�7HOHNRPLW�

.sUNRMPs�QJD�-8�Ts�NMR�H�JMHWXU�Ws�
WUDMWRKHW�HGKH�QMsKHUs�GKH�H�QMsMWD�Ws�
largohet si e gjetur nga Raporti i 
Audimit.
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Mos zbritja e 
SDJHVDYH�Ws�
NRQVXPDWRUsYH�
SsUNDWsV�SsU�
obligimet e paguara

1XN�SDMWRKHPL���3sU�VKNDN�Ws�QXPULW�
Ws�PDGKs�Ws�WUDQVDNVLRQHYH�GKH�
IDNWLW�Ts�GLVD�NOLHQWs�PH�UDVWLQ�H�
NU\HUMHV�Vs�SDJHVDYH�Qs�EDQNs�QXN�
SDUDTHVLQ�LQIRUPDFLRQH�Ws�
PMDIWXHVKPH�SsU�Ws�LGHQWLILNXDU�VH�
SsU�FLOLQ�NOLHQW�VH�VKsUELP�EsKHW�IMDOs��
GLVD�SDJHVD�Ws�DUNsWXDUD�NHPL�
YsVKWLUsVL�Ws�LGHQWLILNRMPs�GKH�Ts�
DW\UH�NOLHQWsYH�Ws�X�]YRJsORKHW�
gjendja e borxhit.

.sWR�PMHWH�PEDKHQ�Qs�QMs�OORJDUL�Ws�
SsUNRKVKPH�VL�³PMHWH�Ws�SDDORNXDUD´�
GKH�YD]KGLPLVKW�SXQRKHW�Qs�
identifikimin e tyre dhe pas 
LGHQWLILNLPLW�NsWR�PMHWH�EDUWHQ�WHN�
NOLHQWL�L�FLOL�ND�EsUs�SDJHVsQ�

1s�SDVT\UD�ILQDQFLDUH�QXN�
SUH]DQWRKHQ�VDOGRW�LQGLYLGXDOH�Ws�
VHFLOLW�NOLHQWsYH��SRU�VDOGRW�H�
NOLHQWsYH�Qs�WsUsVL��3DVL�Ts�NsWR�
DUNsWLPH�UHDOLVKW�NRQVLGHURKHW�
DUNsWLPH�Ws�OORJDULYH�Ws�DUNHWXHVKPH�
por qe s¶kemi mundur te 
LGHQWLILNRMPs�VH�SsU�FLOLQ�GHELWRU�
EHKHW�IMDOH��NsWR�DUNsWLPH�QGLNRMQs�
Qs�]YRJsOLPLQ�H�OORJDULYH�WH�
arketueshme. Prandaj kjo nuk 
QGLNRQ�Qs�SUH]DQWLP�Ws�VDNWs�
OORJDULYH�Ws�DUNsWXHVKPH�Qs�3DVT\UD�
Financiare.

.sUNRMPs�Ts�NMR�H�JMHWXU�Ws�ODUJRKHW�
nga raporti i auditmit.

Krahasuar me vitin e kaluar 
QGsUPDUUMD�NLVKWH�PDUUs�YHSULPH�SsU�
LGHQWLILNLPLQ�H�GLVD�NOLHQWsYH�SsU�
PMHWHW�PRQHWDUH�Ws�SD�DORNXDUD��
PHJMLWKDWs�DNRPD�QXN�LVKWH�DUULWXU�Ws�
EsKHW�SORWsVLVKW�LGHQWLILNLPL�L�W\UH��
3UDQGDM�YOHUD�SsU�NOLHQWsW�H�
SDLGHQWLILNXDU��sVKWs�WUDMWXDU�VL�
osVKWMH�SMHVsULVKW�H�]EDWXDU��

3UD��osVKWMD�TsQGURQ�GKH�VLo�PXQG�
Ws�YsUHKHW�HGKH�Qs�NRPHQWLQ�H�
QGsUPDUUMHV�NX�NRQILUPRKHW�VH�QXN�
LVKWH�EsUs�LGHQWLILNLPL�L�Ws�JMLWKs�
NOLHQWsYH�Ts�NLVKLQ�UHDOL]XDU�SDJHVD�
QGDM�QGsUPDUUMHV��
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6KsQLPHW�IXQGRUH

¹ 3DMWXHVKPsULD�PH�DXWRULWHWHW�–�SDMWXHVKPsULD�PH�Ws�JMLWKD�OLJMHW��UUHJXOODW��UUHJXOORUHW��VWDQGDUGHW�GKH�SUDNWLNDW�H�
mira relevante. 

² .ROHNWLYLVKW�Ws�UHIHUXDUD�VL�SDMWXHVKPsUL�PH�DXWRULWHWHW

40

=<5$�.20%Ë7$5(�(�$8',7,0,7���1$&,21$/1$�.$1&(/$5,-$�5(9,=,-(���1$7,21$/�$8',7�2)),&(






























































































